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第一节 释义 

ѿȁ ӈ 

ӥҬ̆ ӈ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

ӈ 

/Ὲ / Ὲ   └ ᴍ Ὲ  

/   └ ᴍ Ὲ ῒ Ὲ  

Ҭ ᴪ  Ҭ ├ ᴪ 

/NMPA   

FDA   

EMA   

ANVISA   

MHRA  ẫ ֟  

Swissmedic   

└ֲ  ᾢ ȁ῏ ᾢ ҈ֲ 

қ
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׃ ᵬ  

CD20  ԍᾧ B ҉  

CD47  
№ 47̆֞ ҹ ̂IAP̃̆ ѿ

ᴰ Ҍ Ḥ  

CRS   

CTLA-4  

T ῏ 4̆ѿ ₮ ԍ T

̆ ῒ₮ ԍ T ̂Treg̃ ̆

Treg ֟ └ⱳ ̆ T ԍ ᾧ

 

DME  
ҹ̆ѿ ̂ Ҭ № ῤ̃

ᵣ ̆ῒ  

GPⅡb/Ⅲa  
Ⅱb/Ⅲa ҹ̆ҍ ԑꜚӊ ̆

ԍῤ ҉ ᵬ  

GMP  Good Manufacturing Practicĕȇ ֟ Ȉ 

HER2  
Human Epidermal Growth Factor Receptor-2ֲ̆

ᵣ-2̆ Ӳ ∞  

IL-5  ׃ -5 

IL-6  
Interleukin-6̆ ׃ -6̆ ѿ ̆ ԍ

׃ ѿ  

IL-6R  ׃ 6 ᵣ̆ҹ IL-6 ᵣ 

IL-12  ׃ -12 

IL-17A  ׃ -17A 

IL-23  ׃ -23 

mAb  ᾥ ᵣ 

NHL  ̆ѿ  

OX40  
ѿ ῍ ᾧ № ̆ԍ 24-72

ȂOX40 ᶭ ԍ T ῃ  

PCI  
  ꜚ ῀׃ ̆ѿ ԍ   ꜚ

 

PD-1  

⅞ ֙ 1̆ѿ ԍ T ȁB

ᾧ ᵣ̆ᵬҹ ẫ ᾧ

₯ᵣῤῒז ѿ №̆ᴪ῏ T ׃

ᾧ  

PD-L1  

֙ ᵣ 1̆ѿ ԍ ̆

ᶭ ԍ T PD-1 ᶏ̆ T ῏ ῒ

ⱬ 

TNF-α  Tumor Necrosis Factor-ᾰ α 

TNFR  Tumor Necrosis Factor Receptor̆ ᵣ 

VEGF  VascularEndothelialGrowthFactor̆ ῤ  
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第二节 公司简介和主要财务指标 

ѿȁῈ ’ 

Ὲ Ҭ  └ ᴍ Ὲ  

Ὲ Ҭ   

Ὲ  Bio-Thera Solutions, Ltd. 

Ὲ Ώ BIO-THERA 

Ὲ ף ֲ LI SHENGFENĜ ̃ 

Ὲ Ύ  
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ԓȁῒז ῏  

Ὲ ᴪ ԊⱵ

̂ ῤ̃ 

 Ḥᴪ ԊⱵ ̂ ᴩ̃ 

ⱲῈ  ҉ ֤қ 61  

ᴪ  ȁᵥẫּׂש 

 

Έȁ ҈ Һ ᴪ Ⱶ  

(ѿ) Һ ᴪ  

ᵝ̔ᾝ ֲ̔  

Һ ᴪ  2025  2024  
҉

⁞(%) 
2023  

ҙ ῀ 935,217,111.71 743,166,060.09 

  ҙ ῀ 935,217,111.71 



└ ᴍ Ὲ 2025  

9 / 290 
 

Ὲ ╠҈ Һ ᴪ Ⱶ  

Ś  ǴҌ   

ῤ̆Ὲ ҙ ῀ 935,217,111.71 ᾝ̆ 25.84%̆Һ ̔ѿ Ὲ

̆ ̂ ӏ ®̃ ̂ ®̃ ҉

̕ ѿ Ὲ Ӌ ̂STARJEMZA®̃ԍ ҉ ̆

῀ ῀ Ȃ 

ῤ̆Ὲ ≠ -331,648,430.30 ᾝȁ ԍ Ὲ ‪≠ -

331,940,823.75 ᾝȁ ԍ Ὲ ‪≠ -425,731,453.79 ᾝ̆№≢

҉ ⁞ Ԏ 178,655,377.07 ᾝȁ178,362,983.62 ᾝȁ129,879,421.41 ᾝ̆Һ Ὲ ҙ

῀ Ȃ 

ῤ̆Ὲ ꜚ֟ ‪ ҉ ⁞ 26,458,402.72 ᾝ̆Һ

ῒזҍ ꜚ ῏ ₮ ⱴȂ 

ῤ Ὲ̆ ȁ ҹ-0.80 ᾝ ⱴ̆ ‪ ֟ ҹ-61.23%̆

Һ Ԏ Ȃ 

̆ ԍ҉ Ὲ қ ‪ ֟ҹ 376,030,903.30 ᾝ̆ ∆⁞ 46.89%̆Һ

Ԏ Ȃ 

 

҂ȁ ῤ ᴪ ‰↕Ҋᴪ  

(ѿ) ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ԍ҉ Ὲ қ

‪ ֟ ’ 

Ǵ
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ԍ҉ Ὲ қ

‪≠  

-99,883,380.69 -71,314,612.74 -107,366,655.21 -147,166,805.15 

ꜚ֟

‪  
79,416,905.66 -80,231,247.70 -37,178,334.97 -44,118,996.23 

 

ҍ  

Ǵ   ŚҌ   

 

Ӝȁ  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 2025  ̂

̃ 

2024  2023  

ꜚ ֟ ̆

֟⁞ṿ‰ ‖ № 
-2,544,949.04   -507,877.71 -11,136.96 

῀ ꜛ̆ᵖҍῈ

ҙⱵ ℗ ῏ȁ

ȁ ‰֣ ȁ Ὲ

֟ ꜛ  

61,420,988.86   42,628,819.82 70,803,117.21 

Ὲ ҙⱵ ῏

ḠṿҙⱵ ̆ ᴑҙ

֟ ṽ֟ Ὲᾛᴇṿ ꜚ

ץ ֟ ṽ֟

 

1,538,331.64   4,679,665.14 10,837,040.94 

῀ ᴑҙ

 
      

ֲז ֟        

       

Ҍ ⱬ ̆

֟ ֟  
      

⁞ṿ ⁞ṿ‰

 
      

ᴑҙ Ὲ ȁ ᴑҙ ᴑ

ҙ ԍ ֣

ᵝ ‪ ֟Ὲᾛᴇṿ֟

 

      

ѿ └Ҋᴑҙ ֟ Ὲ

∆ ‪  
      

֟֜        
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ҙⱵ ץ̆῀ ῀Һ ҙⱵ

῀̆ᵖ ԍ҉ Ὲ ӊ

῀Ȃ 

2. Ҍΐ ҙⱵ ῀̆ ₮

≠ ῀̕ ᴪ ץ ҉ѿᴪ

ҙⱵ ֟ ῀̆

Ḡȁ ҙḠ ȁ ȁ ȁῖ

ҙⱵ ῀̆ҹ Һ ֟

ҙⱵ Ȃ 

    

3. ᴪ ץ ҉ѿᴪ

ҙⱵ ֟ ῀Ȃ 
    

4. ҍ҉ Ὲ ҙⱵ ῏ ῏

֜ ֟ ῀Ȃ 
    

5. ѿ └Ҋᴑҙ Ὲ ∆

῀Ȃ 
    

ץ .6 ҙⱵ ҙⱵ

֟ ῀Ȃ 
  151,233.92  

ҍҺ ҙⱵ ῏ ҙⱵ ῀    151,233.92  

ԋȁҌΐ ҙ ῀ 

1. ᴑҙ ȁ

№ ֜ Ԋ ֟ ῀Ȃ 
    

2. Ҍΐ ҙⱵ ֜ ֟ ῀Ȃ

ץ ֜ Ẋ ῀̆≠ ԑ

ῒז ֜ ֟

Ẋ ῀ Ȃ 

    

3. ֜ ᴇ Ὲᾛ ҙⱵ֟ ῀Ȃ     

4. ᴪ ץ Ὲᾛ ᴇ ֜

ᴑҙ Ὲ ҙⱵ֟

῀Ȃ 
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第三节 管理层讨论与分析 

ѿȁ ῤῈ Ԋ׆ Һ ҙⱵȁ ȁ ҙ ’  

(ѿ) Һ ҙⱵȁҺ ֟ Ⱶ ’ 

̂1̃ ᵣҙⱵ ’ҍῈ Ҍ  

Ὲ ѿ Ҭ ȁ ῃ ̆ ԍ ⇔ ῃ └ ᴑҙ̆ΐ ⇔׆

ȁῃ ҳ ȁ ֟⌠ ҙ ῃ֟ҙ ⱬ̆ “⇔ ҹ ” ̆

ⱬԍ ѿף⇔ ᵌ ̆ ԍ ȁ ᾧ ȁ ץ ῒ ֲ

ẫ Ȃ 

Ὲ Ҍ ῏ Ҍ ֟ ̆ ҙⱵ ̔ ѿ ץ̆ ᵌ

ҹ ̆ ῃ ̕ ԋ ץ ᴨ̂BIC̃ҹ ̆ ᶫ ̕ ҈

ᵌ ̆Ὲ ᵣ ȁ ȁ ῃ ⇔ ̆ ⇔

Ȃ 

ѿ ̔ᶭ ֟ ⱬ̆Ὲ ⱳ ꜚ ᵌ

҉ ̆ ῃ Ȃ ╠̆Ὲ 5 ᵌ ῤ ҉ ̆ῒҬ̔ 

- ӏ ®/Qletli®̂ ̃ Ҭ NMPAȁ MHRA ҉ ̕ 

- ®/ Avzivi®/ Bevyx®̂ ᴠ ̃ Ҭ NMPAȁ FDAȁ EMAȁ

ANVISA ҉ ̕ 

- ®/Tofidence®̂ ̃ Ҭ NMPAȁ FDAȁ EMAȁ MHRAȁ

Swissmedic ҉ ̕ 

- Starjemza®/ Usymro®̂Ӌ ̃ FDAȁ EMAȁ MHRA ҉ ̕ 

- Gotenfia®̂ ≠ ̃ EMA ҉ Ȃ 

ᵌ Ὲ̆ BAT2306̂ ̃ NMPA ֜҉

̕BAT2606̂ ≠ ̃ Ύҳ ̕BAT3306̂ ≠ ̃ ԍ

῏ ҳ ȂῈ ҍ ᴑ ҩ֟ ̆֟ ҙ

ȁ ȁқ ֒ȁ Ҁ ῃ ᵩ Ȃ 

ԋ ̔ ᵌ ῃ ҉ ̆Ὲ ⇔
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- ®̂ Ṑ ̃ᵬҹῈ Һ ѿ ̆ ῃ ҩ Һ ⱳ

̆ ҉ ‰̆Ὲ ԍ 2026 4 ҍӏ ҙ ȇ ®̂

Ṑ ̃└╕ Ȉ̕ 

- ̂BAT5906̃̂ ᴨ̃̔ ̂ ̃ ῏

̂nAMD̃ NMPA ֜҉ Ȃ nAMD ῏

Ύ III ҳ ̔ └ ᵞ

ᴨԍ ̕ ⱳ ԍ Ȃ

ҩ ԍҳ ̕ 

- ̂/MCID B7Er5EE12441881190C>11<098518C7>] TJ

ET

Q

q

0595.46 647.02 Tm

0 g

0 G

 .1 0 0 1 182.9 579.7 Tm

0 g

0 G

[<0

BT

/F1 10.56 Tf

1 0 0 1 119.66 <09850AA

0 G

[<0C4>-524180<0A3C32AB18811930054802C502D6>] TJ

ET

Q

q

0.000008871 0 595.32 841.92 re

W* n

BT

/F1 10.56 Tf

1 05.4 1 182.9 579.7 Tm

0 g

0 G
4BE0422352418FF62F8E34FF 0 A524187>37E>-426399F0332B2BEE11<58811930

[<02C4>] TJ

ET

Q

 EMC  /Span <3/MCID 20/Lang (en-US)>> BDC q

0.000008871 0 595.32 841.92 re

W* n

BT

/F7 10.56 Tf

1 62.07 193.34 579.7 Tm

0 g

0 G

[(N)-O G

Sr5EE(M)-42(D)] TJ

ET

Q

 EMC  /Span <3/MCID 21/Lang (zh-CN)>> BDC q

0.000008871 0 595.32 841.92 re

W* n

BT

/F1 10.56 Tf

1 0 011 193.34 579.7 Tm

0 g
193000 G

[<4632>79<01C4>] TJ

ET

Q

q

0.000008871 0 595.32 841.92 re

W* n

BT

/F1 10.56 Tf

1 0 0 1 5590 1  626.5 Tm

0 g

0E>-9011302C8>BC1071422>11<0A41>] TJ

ET

Q

 EMC  /Span <3/MCID 22/Lang (en-US)>> BDC q

0.000008871 0 595.32 841.92 re

W* n

BT

/F7 10.56 Tf

1 3 01 5590 1  626.5 Tm

0 g

0 6(MP)13((M)14(PA)] TJ

ET

Q

 EMC  /Span <3/MCID 23/Lang (zh-CN)>> BDC q

0.000008871 0 595.32 841.92 re

W* n

BT

/F1 10.56 Tf

1 66.345590 1  626.5 Tm

0 g

0 G
BC10714[<46C10714[ A5C107111<0401130432>5C107111<2BC107111A640113011<14C107115C7BC1071420-901130A07>1C107141<21C10711 G
4C1071122350113011<0A2804BE>] TJ

ET

Q

q

0.000008871 0 595.32 841.92 re

W* n

BT

/F1 10.56 Tf

1 01.8345590 1  626.5 Tm

0 g

15DE4C107112>-90113043<58C1071420
4C107136EE90113043<58)14(PA)] TJ

ET

Q

 EMC  /Span <3/MCID 24/Lang (en-US)>> BDC q

0.000008871 0 595.32 841.92 re

W* n

BT

/F7 10.56 Tf

14120 1 5590 1  626.5 Tm

0 g

/MPA

̂
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Ὲ ԅ׆ ⌠֟ҙ ῃ ⇔ ᵣ ̆ ҩ ̔ ᵣ ҍ
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̆BAT1706̂ ᴠ ̃ ҙ ᵬ ῃ 104 ҩ

̆Һ ̔ 

ᵬῈ  ᵬ  

Ὲ  
Ҭ ̂ Ҭ ȁҬ ≢ ȁҬ

≢ ȁҬ ̃ 

Sandoz AG ȁ ȁⱴ № ᵬ  

Cipla Gulf FZ LLC № ῐ  

Biomm SA  

Mega Lifesciences Public Company Ltd ֒  

Macter International Limited ץ  

③ ®/Tofidence®
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̆BAT1806̂ ̃ ҙ ᵬ ῃ 79 ҩ ̆

Һ ̔ 

ᵬῈ  ᵬ  

Organon LLC  

STADA Arzneimittel AG 
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Usymro®̆ ԍ ֲҬ ̆ ꜚ ῏ Ҭ̆ ꜚ ᾥ ᾙ̕

Ҭ ̆Ҭ ꜚ ᾥ Ȃ 

NMPA ֜҉ Ȃ 

B̆AT2206̂ Ӌ ̃ ҙ ᵬ ῃ 71 ҩ ̆

Һ ̔ 

ᵬῈ  ᵬ  

Hikma Pharmaceuticals USA Inc.  

Pharmapark LLC ḇ ῒז ᵣ  

Biomm S.A.  

Gedeon Richter Plc. ȁ ȁ ץ ῒז №  

Tabuk Pharmaceutical Manufacturing 

Company 
ᴿ  

World Medicine ῒ 

Dr. Reddy’s Laboratories Ltd. 
ȁ ֒ȁ ֒ȁ ȁ қ

֒ ᴶ ֒  

⑥ Gotenfia®̂ ≠ ̆BAT2506̃ 

BAT2506 NMPAȁFDAȁEMA ᵌ ῏ ↕ ≠

Ȃ ≠ TNF-α ᵣ̆ ץ ֪ ⱬ ֲ TNF-

ᾰ TNF-α ҍῒ ᵣ TNFR ׆̆ └ TNF-α Ȃ 

2026 2 EMA ҉ ‰̆ ҹ Gotenfia®̆ ԍ ῏ ̆

῏ ̆ ῏ ̆Ҭ ῏ ̆ Ȃ 

NMPAȁFDA ANVISA ֜҉ Ȃ 

̆BAT2506̂ ≠ ̃ ҙ ᵬ ῃ 118 ҩ

̆Һ ̔ 

ᵬῈ  ᵬ  

Pharmapark LLC ḇ ῒז ᵣ  

SteinCares ץ ῒᵩ Ҁ  

STADA Arzneimittel AG

ȁ ȁ ץ ῒז №  

ņ 

Dr. Reddy’s Laboratories Ltd.
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Ҁ ҙ Ȃ 

◼ ⇔  

①
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ҳ ῃ ҈ ̔תּ ҩ MCD/FSGS Ύ

̆BAT4406F ҹῃ ҩ └╕Ȃ 

③ BAT8006̂FRα ADC̃ 

BAT8006 Ὲ Һ ᵣ α̂FRα̃ ᵣ Ẽ ̂ADC̃̆ ԍ

ᵣ ȂBAT8006 ֲ FRα ᵣҍ № I └╕̆ Ὲ

Һ ◄℗ Ȃҳ ╠ ̆BAT8006 ΐ ̆ №

ⱬ̆ ADC ᴴ ̆֟

̆ ᾥ Ȃ 

BAT8006 ̂PROC̃ῃֲ Ҭ ₮ᴨ ̂ORR̃ Ҭᵝ

(mPFS)̆ ֲ ̆ғ ῃ ̆ Ȃ 2025

ҳ ᴪ̂ASCÕ ᴪ̆BAT8006̂ FRαADC̃ץ ԅҳ

Ȃ ╕ ̆ 2025 4 30 ̆ ╕ Ҋ῍῀

ԅ 133 ᶛ ȁ Ȃ ᵀ 113 ᶛ Ҭ̆Ҍ FRα

̂ORR̃ҹ 40.7%̂46/113̃Ȃ Ҭᵝ 9.5 ҩ ̆Ҭᵝ

̂mPFS̃ҹ 7.63 ҩ ̂5.83~7.93̃̆Ҭᵝ OS ҹ 22.5 ҩ ̂14.83-NÃȂ 

̆BAT8006 ῤ ԍ ῏ Ύ III ҳ

̆῀ ≠ ҬȂ 

-BAT8006 BAT1308̂FRα-ADC+PD-1̃Ib/Ⅱ ╕ ̆ ╠

╕ ̕ 

-BAT8006 BAT1706̂ ®̃̂FRα-ADC+VEGF̃ ῃ Ⅱ/Ⅲ ╠ II

∆ ῃ Ȃ 

④ BAT8008̂Trop2 ADC̃ 

BAT8008 Ὲ Һ Trop2 ᵣ Ẽ ̂ADC̃̆ ԍ ᵣ

ȂBAT8008 ֲ Trop2 ᾥ ᵣҍ I └╕ Һ ◄℗

̆ΐ ̆ ̆ Ҭ ҹ ̆ ᵞ̆

ҳ ᴇҬӞ ₮ ῃ ̆ ѿף ADC Ȃ 

BAT8008 ȁ ҈ Ӳ Ҭ ₮ᴨ ̂ORR̃ Ҭᵝ

̂mPFS̃̆ Ҍ ̆ғ ῃ ȂῈ ╠ ҍ CDE

III ҳ 1-2 Ҍ ℗

ȁ ֲ ᵣ 2 ̂HER2 ̃Ӳ III ҳ

Ȃ 
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-BAT8008 BAT1308̂Trop2-ADC+PD-1̃̔ ╠ ȁ҈ Ӳ ץ ῒ

҉ז ᵣ Ҭ II Ȃ 

-BAT8008 BAT1006̂ Trop2-ADC+HER2̃ 2̔026 3 9 ̆ ⌠

‰ ȇ ҳ ‰ ӥȈ̆ BAT8008 BAT1006

ԍ HER2 ᵣ ҳ ‰Ȃ ╠ ҳ ᴶ ‰ Ȃ 

⑤ BAT8010 BAT1006̂HER2-ADC+HER2̃ 

BAT8010 Ὲ Һ HER2 ᵣ Ẽ ̂ADC̃̆ I ῒ

̆ HER2 HER2 ᵞ Ӳ Ҭ ₮ѿ ̆ғ ῃ ̆

Ҥ ȂBAT1006 ѿ HER2 ᾥ ᵣ̆ ץ └ HER2 ԋ

Ḥ ADCC ᵬ ᴴ ̆ ץ BAT8010 ῤ ᵬ ᴴ Ȃ 

BAT8010 BAT1006 ѿ Ҭ̆ ₮ᴨ ∆ ̆ғ ῃ ̆

Ҥ Ȃ ╠ HER2 HER2 Ӳ ҍ CDE

III Ȃ 

⑥ BAT1308 BAT1706 

BAT1308 Һ ֲ PD-1 ᾥ ᵣ ῒ̆ № ѿ

Ҭ ד ֲ ֙ 1̂ PD-1̃ ᵣ̆ ԍᾧ

IgG4κ ֒ ̆ ץ ֪ ⱬ ֲ PD-1 ׆̆ PD-1 ҍῒ ᵣ PD-L1ȁ

PD-L2 ԑᵬ ȂBAT1308 ҍ T PD-1 ̆ PD-1 T

└ᵬ ׆̆ T ᾧ ᴴⱳ ̆ └ Ȃ  

╠ BAT1308 ± ᴠ ̂BAT1706̃ ԍѿ PD-L1

̂CPS≥1̃ ȁ ῃ II/III ̆

≠̆III ῀ ̆ ῃ Ȃ  

⑦ BAT7111 

BAT7111 PD-1/4-1BB ᵣ̆ ԍ ᵣ Ȃ4-1BB̂

CD137̃Һ ԍ CD8+ T ҉̆ᵬҹ T ῍┬ № ̆ ᾧ ȁ

ᾧ ›֙ȁ⁞ ᾧ ץ ᾧ ᵬ Ȃ

BAT7111 ֲ PD-1 ᵣ ῃֲ 4-1BB ᵣ ̆ ץ PD-1/PD-L1 ᾧ

└ ̆ ץ 4-1BB ᾧ ׆̆ ⌠ ᾧ └ ᾧ

Ȃ ̆PD-1 ᵣ 4-1BB ᵣ ֪ ⱬ Ḇ ᵣ№ ᴨᾢ PD-1

T/NK ̆ ῃ ѿ PD-1 ᵣ Ȃ 

̆ ꜚ I ╕ ҳ ҩ╕ ῀ ̆ ╠
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ῃ ̆ ≥3 Ҍ ̆ Ȃ 

⑧ BAT7205 

BAT7205 PD-L1/IL
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⅞Ȃ Һ ȁ ᶫ ̆Ὲ ᴪ ᶫ ’ȁ ᴇ Ḥ

̆ Ⱶ ∞ ҉ ᴨ ȂῈ ᴪҍᶫ ץ̆

῏ ȂῈ ⱵҺ ҳ Ⱶȁ Ⱶ ̆ Ὲ ᵬ ᶫ

Ҭ ᴨ Ȃҳ ⱵҺ Ὲ ҳ Ⱶ̆ ⱵҺ

Ὲ ҈ CRÔ ̃ ꜛ ҳ ╠ Ⱶ ҳ ⱵȂ 

3ȁ ֟  

Ὲ Ҥ Ҭ ȇ ֟ Ȉ̂GMP̃ȁ cGMP̂ ֟ ̃

ICĤ ֲ Ύ ᴪ̃ ̆ ԅ ȁҳ ᶫ ⌠ ҙ ֟

ῃ ᵣ Ȃ ֟ ȁ ҍ ‰ ̆

׆ ȁ ⌠֟ ῃ ‰ ̆ Ḡῃ ֟ ѿ ҍ

Ȃ 

֟ ̆ ֟ ̆ ȁ ȁADC ֟

̆̓͂ ̂CPP̃ ҍ ꜚ ̆ Ḡ ẫ ҍ ѿ Ȃ

̆ᶭ Ḥ “ѿ ѿ ” └̆ Ḡ׆ ῀ ⌠ ῃ

ȁ Ȃ └ȁ ᶫ └

̆Ὲ ԅῚΐ ҍ ֟Ḡ ᵣ ̆ҹ⇔ ῃ ҙ ᶫ Ȃ 

4ȁ ҙ  

Ὲ ץ № ȁף ץ ֟ № ҈ ȂῈ

Ҥ ῤ └̆ᶭ Ὲ ȇ Ⱶ └ Ȉȇᶫ └ Ȉȇ

Ȉ ȇ ֲ ҹ ↕Ȉ ῤ └ ̆ ֲ ῏ ꜚ

ᶫ ҍ ̆ ̔ ֲ ῀ ȇ ӥȈ̕ ֲ

ҙ ȁҌ Ԉ ҙ Ȃ 

Ὲ ҍ ΐ GSP ȇ֟ Ȉ̆ ֟ ̆Ῥ

ῤ ̆ ҳ ԍ ȂῈ

֟ Һ ῀ ̆ ҍ Ȃ 

Ὲ Ҋ̔ 

 

ῃ Һ ̆Ὲ ῃץ ᵬᴩᵄҹҺ ҙ ̕ ῐ ̆↕

ῃ ᵬᴩᵄ ᴨל ᵬ Ȃ 
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Ὲ ᵬҌֽ ֟ ⱬ̆Ӟ Ὲ ֟

ῃ ̆ ғ ᵌ Ԉ ῤ Ҋ̆

ҙ ᵬ̆ ҹ Ȃ ԍῈ ̆ ҙ ᵬ ᴨץ Ὲ ֟

̆ ᴑҙ ̆ ᴑҙӊ ᴨלԑ ȁԑ≠ Ȃ ̆ Һ

̆ ῃ ῤ ᵬ ᴪȂ 

 

(҈) ҙ ’ 

1ȁ ҙ ȁ ȁҺ  

Ὲ ѿ ⇔ץ ᵌ ҹ ⇔ └ ᴑҙȂ Ҭ ᴪȇ҉

Ὲ ҙ № ҍף Ȉ̆Ὲ ҙ№ ԍ“ └ ҙ̂№ ̔C27̃”̕ ȇ

ҙ№ ף ̂GB/4754-2017̃Ȉ№ ̆Ὲ ҙҹ“C └ ҙ”Ҭ“ └ ҙ̂C27 ”̃

Ȃ 

̂1̃ ҙ  

ŵ ’ 

≠ ̆ῃ Ḡ ̆2019 2023 ̆

ῃ ׆ 13,245 ַ ᾝ҉ 14,723 ַ ᾝ̆ ⌠ 2026 ȁ2030 №≢ ⌠

17,667 ַ ᾝ 20,694 ַ ᾝȂῒҬ̆Ҭ ֽ ԍ ̆ᵝ ῃ ԋ̆2024

Ҭ 1.74 ַ҆ᾝ̆ Ҭ ᴪץ 6.16%

̆ ԍ 2028 ⌠ 2.21 ַ҆ᾝ 2̆028 2032 ̆Ҭ ᴪץ 4.64%

⌠ 2.65 ַ҆ᾝȂ 

i. ᾧ  

ᾧ ̂AID̃ ᵣᾧ № ᾧ ׆̆ ₯

ϴ ̆ ᴴ ̆ ᾧ ῏ ȁ ȁ

ȁᾥ Ȃ ᾧ Һ ᵣ ̆ ╠ ᾧ

ҹ └╕ № ̆ῒҬ̆ ᵣ ΐ ȁ ̆

̆ ₮ ҳ Ȃ ȇҬ ̂2023 Ȉ̃

̆ └╕ ҹҬ ѿ ̆ ᵬ ̆ ѿ
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ᵣ 47.5%̆ ῤ Һ ҳ ѿ֓

ׅ Ȃ 

ADC Ẽ ᵣҍᴰ № Ὶ̆ΐᴰ № ᴴ ᵣ

̆ ‰ ף ῐ Ȃ 44

ῃ ẫ ᴪ̂JPM ᴪ̃Ҭ̆ MNC ADC ᵬҹ ̆ғ №

̆ ADC ѿ Ȃ 

iii.  

ȇҬ ẫ ҍ 2024Ȉ ̆ Ҭ Ӡ Һ ̆ғ ╠

ׅ ԍ ҉ ̆ῒҬ̆  ̆2023 ῃ  

ᵟ 836.8 ֲ҆ ̆   ꜚ ῀׃ ̂PCĨ 190.1 ҆ᶛȂ ט

ⱬ ȁ ῀׃ ̆Ҭ PCI Ḡ

Ȃ ̆PCI ᵄ ῤ ȁ
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ῃ Ȃ 

̂2̃ ҙ Һ  

└ ҙ ԍ ҍ ֟ҙ̆ΐ ȁ ῀ȁ ȁҤ
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ῤ Ὲ̆ ̆ ֟ ҉ ҍ ᵬ Ȃ ╠ B̆AT2206

̂Ӌ ̃ FDAȁEMA ҉ ‰ғ ԍ NMPA ҉ B̆AT2506̂ ≠ ̃

EMA ҉ ‰ғ ԍ NMPAȁFDA ҉ ̕BAT2306ȁBAT5906ȁBAT4406F

֟ ҉ NMPA ῒ̆Ҭ BAT5906ȁBAT4406F ҳ ̂IND̃

֞ NMPA ‰̆Ὲ Ȃ ҳ ̆Ὲ ҩ ̆

֟ ҳ ̆῏ Ύ III ҳ ⅞ ̆ Ȃ 

֟ ҍҳ ̆Ὲ ̆ 2025 ASCO ᴪ҉

BAT8006ȁBAT8008ȁBAT8010 ȁBAT1308 ֟ ҳ ̆ ԅ

Ὲ ᴨלҍ Ȃ 

̂2̃ ᵣ ̆ ῃ ҙ  

ῤ̆Ὲ ҙ ῀ ȂῈ ᵣ ҍ ̆

ѿ ᴨ ῃ № ҍ └̆Ḡ ‰ ȁ ̆ῃ

ҙ ҍ ԈⱬȂ ╠̆Ὲ ῃ Ғҙ ̆

ԍ ῃ ȁ ȁ ̕ ֟ ῀ῃ
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ȁ ȁᶫ ȁ ҍדỮ ȁ ȁ ȁ ῃ

῏ Ȃ ≠ ̆ᾟ№ ԅ ᵣ ҍ Ȃ 

̂4̃ ᵣ ҍֲ ̆ ⇔  

Ὲ ҍῤ └ᵣ ̆Ҥ ȇῈ Ȉ ῏ Ȃ

ῤ̆ ȇῈ Ȉḱ ̆ ᴪ Ԋᴪ ̆ ῃ Ὲ

└ ҍḱ ᵬȂᶭ ȇῈ Ȉ ῏ ̆Ὲ ≠ Ԋᴪ ҽ̆

ᴋ Ԋ ֲ Ғ ̆ ѿ ҍ ⱬ̆ҹῈ

Ȃ 

ῤ̆Ὲ ᴨ ֲ ҍ Ῑᵣ ֲ̆ ᴝ Ғҙ Ȃ

Ὲ ԅ ᵝΐ ҍ֟ҙ Ғ ̆ ῃ ׆̂ ⌠

ҙ ֟̃ ᴑ ү ̆ ȁҳ ȁ Ύ ȁGMP ֟ȁ

ȁ ֟ ῏ ̆Ὶΐ ҍ ⱬȂ 2025 12 31 ̆

Ὲ ֲ ῍ 485 ֲ̆ 34.01%̆ῒҬ̆ 28 ֲ̆ 176 ֲ̆

ѿ ȁ ᴨȁ ֲ ᴝ̆ҹῈ ҍ ᶫԅ

ֲ Ḡ Ȃ 

ᴑҙᴪ ‰↕ Ⱶ ꜚ ’№  

Ǵ  ŚҌ   

 

҈ȁ ῤ Ԉⱬ№  

(ѿ) Ԉⱬ№  

Ś  ǴҌ   

̂1
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Dual Payload̃ ̆ ῏ ȁ ADC ̕ ᾧ

ҍ ̆Ὲ ⇔ Ҋѿף ᵣ ῀ҳ ╠ Ȃ 

ᵌ ̆Ὲ ⱳ ꜚ 5 ̂ ȁ ᴠ ȁ ȁӋ

ȁ ≠ ̃ ῤ ҉ ̆ ᵌ ԍ҉ ῏ ҳ

ȂῈ ҍ ᴑ ҩ֟ ̆֟ ҙ ȁ

ȁқ ֒ȁ Ҁ ῃ ᵩ Ȃ 

̂2̃ῃ ᵣ ҍ ⱬ 

Ὲ ῃ ᵣ ̆ ᵣ ȁ ȁ

ῃ ̆ ̆ҹῈ ᶫ Ὶ ץ̆ Ӎ
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ҳ ȁ Ύ ֟ ῏ ֲ ̆ΐ ҳ Ṝ

ҳ ү ̆ ⱬҍ ҙ ⱬ ⌠ᾟ№ ȂῈ

ֲ ῀ ֲ ῀ ȁ қ “ ´ֲ ”ȁ қ “ ֲ ⅞”

⇔ ⇔ҙ ̆ҹῈ ⇔ ҍ ᶫԅ ֲ Ȃ 

(ԋ) ῤ Ὲ Ԉⱬ ⌠Ҥ Ԋᴆȁ №  

Ǵ  ŚҌ   

(҈) ҍ  

1ȁ ῒᾢ ץ ῤ ’ 

ᵣ ҍ ̔Ὲ ԅ ַ ᾥ ֲ ᵣ ᵣ ̆

ԅ ᵣ ҍ Ȃᶭ ҉ ⱬ̆Ὲ Һ ԅ IDEAL

̂Intelligent Design and Engineering Antibody Libraries̃ ᵣ Ȃ ץ

ҹ ׆̆ ֲ ᵣ ↓ Ҭ ≢Ὶΐᴨ ҍ ⱬ Ṝ № ̕

῀ Ṝ ᵣ Ҋ ȁ ᵀ̆

№ ҍ ׆̆ ᴨ Ȃ₡Ṣ҉ ⱬ ĬDEAL

Ҍ ȁ ₮ Ṝ ᵣ№ ҹ̆Ὲ ᵣ ᶫ ȁ

⇔ Ȃ 

ֲ ꜚ ᵣ ̔ᶭ Ҭ ᵣ ↓ȁ ȁ

ȁ ẁ ̆Ὲ ԅ“ ↓— —ⱳ ” Ȃ ԍ
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ADCC ҍ ᵣ Fc ̔Ὲ ᶭ Һ ֟ ᵣ ̆ ԅ

ᵣᴨ Ȃ ң ̔ѿ Һ ᵣ ̆

֟ ῃ ᵣ̆ Fc FcγRIIIa (CD16a) ̆ ADCC

׆̆ תּ ᾧ ᴴ ̆ GMP └ ‰ ҳ ԋ̕

Fc ԅ ᵣ ᴨ̆ ᵣ ⱬꜚף ̆ ԍ ȁ

/ ᵣ ADC ץ̆ ᴨ Ȃ 

ҍ ֟ ̔ ᵣ ѿ Ӳꜚ ֟̆ῒ ҙ Һ

‗ԍ Һ ȁ ᵣȁ Һ ҩᵣ Ῑ ֟ ᴆ ҍᴨ ȂῈ

Һ Ῑ ҹ֟ҙ ֟ ᵞ ᶫԅḠ Ȃ ҩᵣ Ῑ ᴨ

̆ ֟ ᵣҍ ̆ ֟ ̆ ᵞҌ ̆

֟ ΐ ӈȂ Ὲ ΐ Һ Ῑ ̆ҍᶭ ̆

ᵞῈ ̆ ⁞ ᶫ ᶭ Ȃ 

ῃ ̔Ὲ ̆ NMPAȁFDA EMA ‰

ῃ ῃ̆ ȁҳ ҙ ֟ ῃ ⱬ̆

ҹ ᾥ ᵣȁ ᵣȁ ᵣẼ ̂ADC ̃ȁ ⇔ ҍ֟ҙ

ᶫ Ȃ ԅ׆Ṝ № ᵀȁ ȁ҉Ҋ ̂

Ῑȁ ȁ└╕ ̃⌠ ҍ ҙ ֟ ᵣ ̆ ῃ

̕ᶭ 100 ᾢ№ ̂ № ȁ ȁ ת ̃̆

̂∆ ̃ȁ № ȁ /ᾧ ᴇȁ

̆ ̕ ICH Q ↓ └ ȁ ᴝ ȁ

ᵣ ̆ Ҭ ̆ Ḡ ῃ ԑ ̆

ⱬȂ 

’ 

Ǵ  ŚҌ   

Ғ ľ ֲĿᴑҙȁ└ ҙ“  ´” ’ 

Ǵ  ŚҌ   

2ȁ ῤ  

ῤ̆Ὲ ֜Ғ≠ 93 ̕ Ғ≠ 13 ̕ 2025 12 31 ̆Ὲ

ῤ Ғ≠ 79 ̆292 Ғ≠ ̆ Ҭ ȁҬ ȁҬ ȁҬ

ȁҕ ֟ ̂PCT̃ȁ ȁ Ғ≠ ̂EP ̃ȁ ≠֒ȁⱴ ȁ ȁ

ῌȁץ ↓ȁ ȁ ⱴ Ȃ 

ῤ ֟ ↓  
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̂ҩ̃ ̂ҩ̃ ̂ҩ̃ ̂ҩ̃ 

Ғ≠ 93 13 516 78 

Ғ≠ 0 0 0 0 

Ғ≠ 0 0 1 1 

ᴆ ᵬ  0 0 0 0 

ῒ4 4 0 0 ז 

 93 13 521 83 

 

3ȁ ῀ ’  

ᵝ̔ᾝ  ֲ̔  

  ҉  ̂%̃ 

῀ 800,153,781.92 777,629,218.27 2.90 

῀    

῀  800,153,781.92 777,629,218.27 2.90 

῀ ҙ ῀ ᶛ̂ %  ̃ 85.56 104.64 -19.08 

῀ ̂%̃    
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4ȁ ’ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
 

 

῀

 

῀

  
⌠

 

 ΐᵣ ╠  

1 
Ӌ

̂BAT2206̃ 
34,482.00 4,145.46 43,102.36 

FDA ȁ EMA ȁ

MHRA ҉ ̕

NMPA Ҭ 
҉  

BAT2206 Ὲ NMPAȁFDAȁ

EMA ᵌ ῏ ↕

Ӌ ᵌ Ȃ 

ȁ ῏ ȁ

ᾥ ȁ

 

2 
≠

̂BAT2506̃ 
40,446.37 5,317.54 48,203.25 

EMA ҉ ̕

FDAȁNMPA

Ҭ 
҉  

BAT2506 Ὲ NMPAȁFDAȁ

EMA ᵌ ῏ ↕

≠ ᵌ Ȃ 

῏ ȁ

῏ ȁ

ȁ ȁ ῏

῏  

3 
̂BAT2306̃ 

30,100.00 4,495.52 35,029.24 NMPA Ҭ 
҉  

BAT2306 Ὲ NMPAȁFDAȁ

EMA ᵌ ῏ ↕

ᵌ Ȃ 

ȁ ῏ ȁ

ȁ

Ҭ ῏

ȁ ῏῏

 

4 
̂BAT5906̃ 

18,864.19 7,089.53 28,016.64 

1 ҉

NMPA ̆1

III

ҳ ̕2

II/III ҳ  

҉  

̂BAT5906̃ Ὲ Һ

֟ ֲ ᾥ ᵣ⇔

̆ҹ IgG1 ῃ ᵣ̆№

ҹ 149KDă ҍֲ VEGF-A165

̆ └ Ȃ 

̂ ̃

῏ ȁ

ȁ

Ҭ
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̆ ץ ֪ ҍ NK ᴴ

̆ ADCĈ ᵣᶭ

׃ ᵬ ̃ ̆

׆ ⌠ B Ȃ 

6 

 841.92 595.3228(C)]T1308

 EMC  /Span <</MCID 9/Lang (en-U11)>> BDC q

469.27 450.479.224 149.78 re

W* n

BT

/F7 10.56 Tf

1 0 0 1 549.67 453.51 re86
0 G

[( 841.92 59<0066

 EMC  /Span <</MCID 1/Lang (en-US2)>> BDC q

86.4 300.19 79.224 149.78 re

W* n

BT

/F7 10.56 Tf

1 0 0 1 99.744 3771.1 Tm0
0  0.51( 841.92 595.3228(C)]T17)9(0Q

 EMC  /Span <</MCID 9/Lang (en-U1S)>> BDC q

469.27 450.479.224 149.78 re

W* n

BT

/F7 10.56 Tf

1 0 0 1 99.744 3771.147m0
0  0.51( 841.92 595Q

 EMC Q

q

86.4 300.19  60.484 149.7e

f*
* n

 /Span <</MCID 10/Lang (en-U4)>> BDC q

469.27 450.4 60.484 149.7e

f*
* n

 /Span <</MC6 Tf

1 0 0 1 99.744 3771.18 r4
0 G

[(6)] TJ

ET

23,446.)11(20

 EMC  /Span <</MCID 9/Lang (en-U1S)>> BDC q

469.27 450.4 60.484 149.7e

f*
* n

 /Span <</MC6 Tf

1 0 0 1 99.744 3771.

Er4
0 G

[(6)] TJ

ET

Q

 EMC Q

q

86.4 300.19 4 581884 149.7re
e

W* n

 /Span <</MCID 10/Lang (en-U6)>> BDC q

469.27 450.44 581884 149.7re
e

W* n

 /Span <</MC6 Tf

1 0 0 1 99.744 3771.
4

00 G

[(6)] TJ

ET

4,391.9)11(9

 EMC  /Span <</MCID 9/Lang (en-U1S)>> BDC q

469.27 450.44 581884 149.7re
e

W* n

 /Span <</MC6 Tf

1 0 0 1 99.744 3771.
g

200 G

[(6)] TJ

ET

Q

 EMC Q

q

86.4 300.19 4 63.364 149.7e

f*
* n

 /Span <</MCID 10/Lang (en-US)>> BDC q

65.16 300.194 63.364 149.7e

f*
* n

 /Span <</MC6 Tf

1 0 0 1 99.744 3771.302m

/ G

[(6)] TJ

ET

12,066.)11(42

 EMC  /Span <</MCID 9/Lang (en-U1S)>> BDC q

65.16 300.194 63.364 149.7e

f*
* n

 /Span <</MC6 Tf

1 0 0 1 99.744 3771.344m

/ G

[(6)] TJ

ET

Q

 EMC Q

q

86.4 300.19 4 83.644 149.7e

52
* n

 /Span <</MCID 10/Lang (en-2N)>> BDC q

469.27 450.44 83.644 149.7e

52
* n

 /Span <</MC6 Tf

1 0 0 1 549.67 453.535Tm

0 G

[(6)] TJ

ET
E>16414BA

 EMC  /Span <</MCID 1/Lang (en-U2S)>> BDC q

469.27 450.44 83.644 149.7e

52
* n

 /Span <</MC6 Tf

14 0 0 1 549.67 453.5376.010 G

[(6)] TJ

ET
E10E0

 EMC  /Span <</MCID 1/Lang (en-U2N)>> BDC q

469.27 450.44 83.644 149.7e

52
* n

 /Span <</MC6 Tf

1 0 0 1 549.67 453.53 0.470 G

[(6)] TJ

ET
E1D4F

 EMC  /Span <</MCID 1/Lang (en-U2S)>> BDC q

469.27 450.44 83.644 149.7e

52
* n

 /Span <</MC6 Tf

1 0 0 1 99.744 3771.396.480 G

[(6)] TJ

ET

Q

 EMC Q

q

86.4 300.19 4 34.944 149.7re
8

W* n

 /Span <</MCID 10/Lang (en-2N)>> BDC q

469.27 450.46 34.944 149.7re
8

W* n

 /Span <</MC6 Tf

1 0 0 1 474.31 453.5838m

0 GTm

0)] TJ

ET
E1D391B78

q

469.27 450.46 34.944 149.7re
8

W* n

 /Span <</MC6 Tf

1 0 0 1 474.31 453.5838m

0  0.51( 841.92 59E>13A1432

 EMC  /Span <</MCID 1/Lang (en-U2S)>> BDC q

469.27 450.46 34.944 149.7re
8

W* n

 /Span <</MC6 Tf

1 0 0 1 99.744 3771.459m

0  0.51( 841.92 59
Q

 EMC Q

q

86.4 300.19 4 183.74 149.7re

f*
* n

 /Span <</MCID 10/Lang (en-26)>> BDC q

469.27 450.44 183.74 149.7re

f*
* n

 /Span <</MC6 Tf

1 0 0 1 99.744 3771.4 Tm

0 3 r4
0 841.92 595.3228(C)]T13)9(08

 EMC  /Span <</MCID 9/Lang (en-U27)>> BDC q

469.27 450.46 183.74 149.7re

f*
* n

 /Span <</MC6 Tf

1 0 0 1 549.67 453.58
Er590 3 r4
0 841.92 59<1C5FJ

ET

Q

q

0.000012546 6 183.74 149.7re

f*
* n

 /Span <</MC6 Tf

1 0 0 1 549.67 453.58 123.723 r4
0 841.92 59<1D70>11<>16B2E44T

Q
] TJ

ET4EA24C00944>11<011<0
 EMC  /Span <</MCID 9/Lang (en-U2S)>> BDC q

65.16 300.194 183.74 149.7re
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῀ ץ ῀ ȁ  

Ǵ   ŚҌ   

Һ ῀ ’ 

Ś   ǴҌ   

ᵝ̔҆ᾝ ֲ̔  

 
῀

 

῀

 

῀

 

῀ ҙ

῀ ᶛ̂%̃ 

҉

ꜚ ᶛ̂%̃ 
’  

Ӌ ̂BAT2206̃
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̂BAT5906̃ 
7,089.53 7,089.53  7.58 41.33 

1 ҉ NMPA ̆1

III ҳ ̕2 II/III ҳ  

̂BAT4406F̃ 
3,140.24 3,140.24  3.36 15.34 

1 ҉ NMPA ̆1

II/III ҳ  

BAT1308±BAT1706 4,391.99 4,391.99  4.70 119.43 ԍҳ Ⅲ  

BAT8006 5,296.60 5,296.60  5.66 -16.76 ԍҳ Ⅲ  

BAT3306 10,760.13 10,760.13  11.51 -15.21 ԍ῏ ҳ  

BAT2606 3,821.01 3,821.01  4.09 261.39 ԍ Ύҳ  

BAT1006 1,439.00 1,439.00  1.54 303.09 ԍҳ Ⅱ  

BAT8010 719.96 719.96  0.77 18.95 ԍҳ Ⅱ  

BAT8008±BAT1308 4,989.77 4,989.77  5.34 17.31 ԍҳ Ⅱ  

BAT7205 633.56 633.56  0.68 46.17 ԍҳ Ⅰ  

BAT2406 3,069.00 3,069.00  3.28 409.52 ԍҳ Ⅰ  

 

3ȁ Ὲ ̂֟̃ ’ 

(1). Һ №  

Ś   ǴҌ   

ῤῈ Һ № ľ ҈  ҍ№ Ŀӊľѿȁ ῤῈ Ԋ׆ Һ ҙⱵȁ ȁ ҙ ’ ’

Ŀӊľ̂ԋ̃Һ Ŀӊľ4ȁ ҙ ĿȂ 

(2). ’№  

ΐᵣ  

Ś   ǴҌ   

ᵝ̔҆ᾝ ֲ̔  
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ΐᵣ   ᶛ̂%̃ 

 24,842.21 87.30 

 2,977.62 10.47 

 208.57 0.73 

ҙⱵ  163.35 0.57 

ⱲῈ  129.80 0.46 

ῒ0.47 133.94 ז 

 28,455.49 100.00 

 

ҙ ’ 

Ś   ǴҌ   

ᵝ̔҆ᾝ ֲ̔  

ҙ Ὲ   ҙ ῀ ᶛ̂%̃ 

҈ ẫ 23,753.32  
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(ԓ) ’№  

ᵣ№  

Ǵ  ŚҌ   

1ȁ  

Ǵ   ŚҌ   

2ȁ  

Ǵ   ŚҌ   

3ȁ ץῈᾛᴇṿ ֟ 

Ś   ǴҌ   

ᵝ̔҆ᾝ ֲ̔  

֟ ≢ ∆  
Ὲᾛᴇṿ

ꜚ  

῀

Ὲᾛᴇṿ

ꜚ 

⁞

ṿ 
ӯ  

₮ /

 
ῒז ꜚ  

ῒ97,000.00 88,000.00   21.5- 9,021.50 ז   
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4ȁ ּת ’ 

Ǵ  ŚҌ   

ῒז  

 

5ȁ ῤ ֟ ΐᵣ ’ 

Ǵ  ŚҌ   

(Έ) ֟ ₮  

Ǵ   ŚҌ   

(҂) Һ Ὲ №  

Ǵ  ŚҌ   

(ῇ) Ὲ └ Һᵣ ’ 

Ś   ǴҌ   

ᵝ̔ᾝ ֲ̔  
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ΈȁῈ ῏ԍῈ ҍ№  

(ѿ) ҙ  ל

Ś   ǴҌ   

ҙΐ ȁ ῀ ȁ ȁ⇔ ̆

Ԉⱴ▲̆ ҙ ῀ ⱴ̆ ү ̆ Ȃ

╠̆ ҙ ₮ ל 2̆025 Ҭ ῃ 30%̆ᵝ↓

ῃ ԋ̆2026 1-2 Ҭ ⇔ BD ֜ 532.76 ַ ᾝ̆ 2024 ῃ ̆

ᵬ Ӟ ׆ ᵬȂ 2̆026 ᵬ

ҹ “ ῐ ֟ҙ”̆ Ḡ ҍ ẫ ȇ ⇔

Ȉ̆ ⇔ ‰῀ҍ ט ᵣ ̆⇔ ט

⌠ Ȃ ̆ ҍ ֲ̆ ȁ

̆ ֲ ᾢ ῀῏ ȂҌ ̆ ҙӞ ҳ ̆

֟ ⇔ ȁ ᴑҙ Ȃ Ḇᶏᴑҙ ⅞ҍ

̆ ̆ⱴ Ȃ 

(ԋ) Ὲ  

Ś   ǴҌ   

Ὲ “⇔ ҹ ” ̆ ⱬԍ ѿף⇔ ᵌ ̆ ԍ ȁ

ᾧ ȁ ץ ῒז ֲ ẫ ȂῈ Ҥ ľ֟ ҈

Ŀ ̔ ѿ ץ̆ ᵌ ҹ ̆ ῃ ̕ ԋ ץ ᴨ̂ BIC̃

ҹ ̆ ᶫ ̕ ҈ ᵌ ̆Ὲ ᵣ ȁ

ȁ ῃ ⇔ ̆ ⇔ Ȃ 

(҈) ⅞
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֟ ̆ ᴨ Ȃ ̆Ὲ ҳ ̆ ԍ ҳ

╠ ̆ ̆ Ҍ ᵬ ֟ץ└ ̆ ꜚҳ

⇔ Ȃ 

֟ ̆Ὲ ῃ“ץ ̆ ”ҹ ̆ ᴨ ֟ᵣ ̆

⌠ ҙ ῃ └ ⱬ̆ҹ⇔ ᶫ Ȃ ֟ ̆

Ὲ ⱴ ꜚ ԋ 36,000L └╕֟ ֟ ⇔ ֟ҙ ̆

ꜚ ֟ ᶫ ⱬҍ ֟Ḃ≠ ̆ ῀ᾢ └ Ȃ ᵣ

̆Ὲ ֟ ᵣ ̆ ῀ └ ̆└ ꜚ῏

̆ῃ ῃ Ȃ ᶫ ̆Ὲ ⱴ ᶫ

ҍ ̆ ꜚ῏ ֟ ⌠ ̆҉ץ90% ᴨ ⅞ȁỮ ȁ ̆

ᶫ ῃ ҍ Ȃ ֟ ̆Ὲ ꜚ ᴨ ҍ ̆Ҍ

֟ ֟ ̆ ᵞ ֟ ̆ ֟ ԈⱬȂ 

ҙ ᵬ ̆Ὲ ῤ ᵬ῏ ̆ ῃ ȂῈ

ҍ ᴑ ῤ ᴑ ᵬ῏ ̆῍ ῤ ̆ ѿ Ὲ ҙⱵ

Ȃ ̆Ὲ ȁ ᵀ ҙᴑҙ ᵬ ᴪ̆

ᵀ ⱬȁ ȁ ᴨלȁҙⱵ ⱬ

ᵬᴩᵄ̆ץү ֟ ץ̆ ᵞ ῃ Ȃ 

ᴑҙ ̆Ὲ Ҍ Ὲ └ ҍ ̆ ῤ ̆

ҍ ȂῈ ȇҬ ֲ ῍ Ὲ Ȉȇ҉ ├֜ ⇔ ҉ ↕Ȉ ȁ

̆ └ ҍ ̆ ѿ ̕ ⱬⱴ Ḥ

ץ̆ ҍ ̕ ̆Ὲ ѿ ᴨ ῤ └ᵣ ̆ ῤ └

└̆ ḠῈ ҙⱵ ̆Ḡ Ὲ ẫ Ȃ 

ֲ ̆Ὲ ѿ ᾟֲ ̆ ֲ Ῑ └ȂῈ ֟

ԍ ᵣ ᴨ Ғҙ ⱬ̆ҹ Ԉᴨ̆ל

Ὲ ԍ ῤ Ҭ ֲ ̆ ֲ Ȃ ̆

⌠Ὲ ԍ ₮ ֟ ̆ ֟ ҹҒҙ ֲ ̆Ὲ

ѿ ⱴ ԍ ֲ Ғҙ ̆ Ғҙ ̆ҹ ֟ ⱳ

҉ Ạ ᾟ№‰ Ȃ 

( ) ῒז 

Ǵ   ŚҌ   
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第四节 公司治理、环境和社会 

ѿȁῈ ῏ ’  

Ś   ǴҌ   

ῤ̆Ὲ Ҥ ȇҬ ֲ ῍ Ὲ ȈȇҬ ֲ ῍ ├ Ȉȇ҉ ├

֜ ⇔ ҉ ↕Ȉ ȇ҉ Ὲ ‰↕Ȉ ᴪ ῒז ῏҉

Ὲ ᴆ ̆Ҍ Ὲ ȂῈ ԅȇ῏ԍḱ <Ὲ >

№Ὲ └ ȈȂ ȇҬ ֲ ῍ Ὲ Ȉȇ҉ Ὲ ‰↕Ȉ

ȁ ᴆ ̆Ὲ ҌῬ Ԋᴪ̆ Ԋᴪ Ԋᴪ ᴪ ᶏ̆ȇ

└ Ὲ Ԋᴪ Ԋ ↕Ȉ Ԋᴪ ῏└ Ȃ 

Ὲ ’ Ҭ ᴪ ῏҉ Ὲ ᴆ ̆ ’ Ҋ̔ 

1
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Ǵ  ŚҌ   

 

ԋȁῈ қȁ └ֲ Ḡ Ὲ ֟ȁֲ ȁ Ⱶȁ ȁҙⱵ ΐᵣ

ץ̆ Ὲ ‗ ȁ ᵬ ᵬ ⅞ 

Ǵ   ŚҌ   

қȁ └ֲ ῒ └ ῒז ᵝ׆ԊҍῈ ҙⱵ ץ̆’ ҙ Ԉ

ҙ Ԉ ’ Ὲ ȁ ‗ ȁ ‗ ץ ‗ ⅞ 

Ǵ   ŚҌ   

қȁ └ֲ ῒ └ ῒז ᵝ׆Ԋ Ὲ Ҍ≠ ҙ Ԉ ’ 

Ǵ  ŚҌ   

 

҈ȁ ‗ ῤ ’ 

Ǵ  ŚҌ   

 

ȁ Ὲ ’ 

Ǵ  ŚҌ   
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ԓȁ Ԋ ֲ ’ 

(ѿ)  ᴋ ῤ ᴋ Ԋȁ ֲ ֲ ꜚ ’ 

Ś  ǴҌ   

ᵝ̔  

 Ⱶ ≢  
ᴋ

 

ᴋ

 

∆

  

ῤ

ᴍ

⁞

ꜚ  

⁞

ꜚ

 

ῤ

Ὲ׆

╠

̂҆ᾝ̃ 

Ὲ ῏

 

LI SHENGFENG 

̂ ̃ 

Ԋ ȁ ȁ

ֲ  
 67 2019-03-05 2028-04-29 6,517,332 6,517,332 0 - 260.51  

HUANG XIANMING 

̂ ̃ 

Ԋ 
 60 

2019-03-05 2028-04-29 
0 0 0 - 235.18  

◐  2025-04-30 2028-04-29 

 Ԋ  44 2025-04-30 2028-04-29 0 0 0 - 267.27  

 
Ԋ 

 40 
2025-04-30 2028-04-29 

0 0 0 - 179.82  
ֲ  2019-03-05 / 

 Ԋ  38 2025-04-
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 Һ ᵬ  

LI SHENGFENG 

̂ ̃ 

LI SHENGFENĜ ̃ᾢ ̆ ᴋῈ Ԋ ȁ ̆1959 1 ₮ ̆ ̆ ᵝ̆ ҒҙȂ1991

7 1995 6 ᴋ ҍ ̕1995 6 2000 7 ᴋ CORTherapeutics,Inc. Һ

ȁ ̕2000 7 2002 12 ᴋ Abmaxis,Inc.῍ ⇔Ⱳֲȁ ̕2002 12 2008 5 ᴋ

HuMab ‗Ὲ ⇔Ⱳֲȁ ̕2011 2 ׂᴋ Therabio International Ԋ̕2018 ׂᴋ ԊⱵ ᴩֲ̕

2003 8 2019 3 ̆ᴋ ⇔Ⱳֲȁ ȁ Ԋ̕2003 8 2016 11 ץ 2018 12 2019

3 ̆ᴋ ̕2019 3 2022 5 ᴋῈ Ԋȁ ̕2019 7 ׂᴋ BTS Biopharma,Inc. Ԋȁ

̕2022 5 ׂᴋῈ Ԋ ȁ Ȃ 

HUANG XIANMING 

̂ ̃ 

HUANG XIANMINĜ ̃ᾢ ̆ ᴋῈ Ԋȁ◐ ̆1965 11 ₮ ̆ ̆ ᵝ̆№ ҒҙȂ

1994 1997 ԍ ᾥ Ҭ ̂Southwestern Medical Center at Dallas̃׆Ԋ ᵬ̆1997 8

1998 7 ᴋ ᾥ Ҭ ꜛ ̕1998 8 1999 7 ᴋ Ҭ ̂Maine Medical 

Center̃ ̕1999 8 2016

я

Center

̃ ̕Center
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2025 4 ׂᴋῈ ԊȂ 

 

̆ ᴋῈ ף Ԋ̆1980 5 ₮ ̆Ҭ ̆ ӄ ̆ ᵝ̆ ҒҙȂ2009 2

2011 3 ᴋ ᴍ Ὲ QC ◐ 2̕012 7 2017 7 ᴋ /Ḡ

2̕017 7 2019 10 ᴋ ҳ Ὲ 2̕019 10 2020 7 ᴋ

ҹ Ὲ № / ◐ ꜛ Ȃ2020 12 2021 3 ᴋ └ ᴍ

Ὲ ̆ Ṑ № 2̕021 3 ׂᴋ Ὲ Ṑ ̂ ̃ Ὲ Ԋȁ

ȁ ̕2025 4 ׂᴋῈ ף ԊȂ 

 

ᾢ ̆ ᴋῈ Ԋ̆1980 7 ₮ ̆Ҭ ᴪ ȁ Ȃ ᴋҬ ȁ

ȁ◐ ȁ ̆ ̕Ҭ ◐Һᴋȁ ꜛ ȁҒ Ҭ ҺᴋȂ ᴋҬ

ȁ ̆ᴪ ҍ Ғҙ ᵝ Ҭ Һᴋ̆Ҭ 2̕019 4 2025 4 ᴋҬ

ᴍ Ὲ Ԋ 2̕021 12 2025 12 ᴋ ᴍ Ὲ Ԋ 2̕022 11 2025

11 ᴋ ᴍ Ὲ Ԋ 2̕023 12 ׂᴋ ᾥ ᴍ Ὲ Ԋ 2̕024

12 ׂᴋ ῾ ᴍ Ὲ Ԋ̕2025 4 ׂᴋῈ ԊȂ 

 
ᾢ ̆ ᴋῈ Ԋ̆1963 10 ₮ ̆Ҭ ̆ ӄ ̆ ᵝ̆ῤ ҒҙȂ1984 ׂᴋ

ԍҬ ѿ ̆ ᴋᵟ ȁҺ ȁ◐ ȁ ̕2025 4 ׂᴋῈ ԊȂ 

ẫ 

ẫᾢ ̆ ᴋῈ Ԋ̆1970 1 ₮ ̆Ҭ ̆ ᵝȂ2010 12 2016 12 ᴋ Ὲ

◐ ̕2020 12 ׂᴋ Ⱶ Ὲ Ԋ̕2021 2 ׂᴋ ⇔ Ҭ ̂ ᴩ̃

ԊⱵ ᴩֲ̕2025 4 ׂᴋῈ ԊȂ 

Ҹ 

Ҹ ̆ ᴋῈ Ԋᴪ ӥ̆1981 11 ₮ ̆Ҭ ̆ ӄ ̆ ᵝֲ̆ⱬ ҒҙȂ2004 9

2006 1 ᴋ қ ӊ ԊⱵ ҙⱵҺ ̕2010 8 2011 3 ᴋ Ҭ Ḡ Ὲ ꜛ ̕

2011 5 2015 3 ᴋ҂ ├ԊⱵף ȁ Ԋ ꜛ ȁ ԊᴪҺ ̕2015 7 2017 4 ᴋ Ԋ̕

2015 3 2019 3 ᴋ Ԋᴪ ӥ 2̕016 12 2019 3 ᴋ Ԋ 2̕019 3 2019 4

ᴋῈ Ⱶ ̕2019 3 2025 4 ᴋῈ Ԋ̕2019 3 ׂᴋῈ Ԋᴪ ӥȂ 

ᾢ  

ᾢ ̆ ᴋῈ Ⱶ ̆1978 8 ₮ ̆Ҭ ̆ ӄ ̆ ᵝ̆ᴪ ҒҙȂ2000 7 2001

12 ᴋ ҆ ₮ Ὲ ᴪ 2̕002 1 2009 3 ᴋ Ὲ Ⱶ 2̕009 4

2009 10 ᴋ ᴍ Ὲ Ⱶ ⅞ Һ 2̕010 2 2015 3 ᴋ  ᴍ Ὲ Ⱶ

2̕015 4 2017 3 ᴋ  ẫ Ὲ Ⱶ 2̕016 1 2019 8 ᴋ
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Ὲ Ԋ 2̕017 3 2017 9 ᴋ Ὲ Ⱶ 2̕017 9 2019 3 ᴋ қ  Ῥ

Ὲ Ⱶ ̕2017 9 2019 11 ᴋ ῐ Ὲ Ԋ̕2018 7 2019 6 ᴋ

Ὲ Ԋ̕2019 4 ׂᴋῈ Ⱶ Ȃ 

Ԑ 

Ԑ ̆ ҹῈ ֲ 1̆981 1 ₮ Ҭ̆ ̆ ӄ ̆ ᵝ̆ ҒҙȂ2008 2010

ԍ Ԋ׆ ᵬ̕2010 2011 ᴋ қ ꜛ ̕2011 2017 4

ᴋ ̕2017 4 2019 3 ᴋ ȁ Ԋ ᴋ ԊᴪҺ ̕2019 3

2025 4 ᴋῈ ȁ Ύ ȁ ԊᴪҺ ̕2023 1 ׂᴋῈ ԊⱵ Ȃ 

ᴯᶃ 

ᴯᶃᾢ ̆ ҹῈ ֲ ̆1980 9 ₮ ̆Ҭ ̆ ӄ ̆ ᵝ̆ᾧ ᴰ ҒҙȂ2006

7 2023 1 ᴋῈ ȁ ȁ◐ ȁ ̆2019 3 2025 4 ᴋῈ Ԋ̆2023 1 ׂ

ᴋῈ Ȃ 

YU JIN-CHEN 

̂ḡ ̃ 

̂ ᴋ̃ 

YU JIN-CHEN̂ḡ ̃ᾢ ̆1958 6 ₮ ̆ ̆ ᵝ̆№ ҒҙȂ1989 10 1994 9 ᴋ

ȁ ̂National Cancer InstitutĕNIH̃ ̕1994 10 2001 12 ᴋ

CORTherapeutics,Inc. ̕2002 1 2003 12 ᴋ └ Ὲ ̂Millennium Pharmaceutical̃ ̕2004

7 2009 10 ᴋ Nex Genix Pharmaceuticals, Inc.◐ ̕2009 11 2012 12 ᴋҬ   ̂

̃ד Ὲ ̕2017 1 ׂᴋ Ὲ ԊῚ ̕2013 1 2019 3 ᴋ

◐ ̕2019 3 2025 4 ᴋῈ Ԋȁ◐ Ȃ 

LIU CUI HUA 

̂↔ ̃ 

̂ ᴋ̃ 

LIU CUI HUÂ↔ ̃ ̆1965 11 ₮ ̆ ̆ ᵝ̆ ҒҙȂ1999 2001

Amherst № Ԋ׆ ᵬ̕2001 2004 Ὲ ᴋ ̕2005 3 2011 2 ᴋ Momenta   

Pharma ȁ ֲ̕2011 3 2013 7 ᴋ Acebright Ὲ № ◐ ̕2013 7 2014 4

ᴋ҉ ҙ Ὲ ̕2014 4 2015 3 ᴋ Ὲ Ύ EVP̕2015 3

2015 10 ᴋ └ ҙ ̕2015 11
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(ԋ) ᴋ ῤ ᴋ Ԋ ֲ ᴋ ’ 

1ȁ қ ᵝᴋ ’ 

Ś  ǴҌ   

ᴋ ֲ  қ ᵝ  
қ ᵝ ᴋ

Ⱶ 
ᴋ  ᴋ  

LI SHENGFENG

̂ ̃ 

ᴩᴑ

ҙ 
ԊⱵ ᴩֲ 2018 6  - 

LI SHENGFENG

̂ ̃ 

Therabio International 

limited 
Ԋ 2011 2  - 

қ ᵝᴋ

’  
- 

 

2ȁ ῒז ᵝᴋ ’ 

Ś  ǴҌ   

ᴋ ֲ  ῒז ᵝ  
ῒז ᵝ ᴋ

Ⱶ 

ᴋ

 

ᴋ

 

LI 

SHENGFENG

̂ ̃ 

BTS Biopharma Inc Ԋȁ  2019 7  - 

 

Ҭ  

ȁ

ᴪ̆ ҍ Ғ

ҙ ᵝ Ҭ

Һᴋ̆

 

2010 7  - 

Ҭ ᴍ

Ὲ  
Ԋ 2019 4  2025 4  

ᴍ Ὲ  Ԋ 2021 12  2025 12  

ᴍ

Ὲ  
Ԋ 2022 11  2025 11  

ᾥ ᴍ

Ὲ  
Ԋ 2023 12  - 

῾ ᴍ Ὲ  Ԋ 2024 12  - 

 Ҭ ѿ   1984   

ẫ 

⇔ Ҭ

̂ ᴩ̃ 
ԊⱵ ᴩֲ 2021 2  - 

Ⱶ Ὲ  Ԋ 2020 12  - 

YU JIN-CHEN 

̂ḡ ̃ 
Ὲ  Ԋȁ  2017 1  2025 9  

ḍ 

⇔ҙ ᴍ Ὲ  Ԋȁ  2024 6  - 

҉ Ὲ  Ԋ 2018 8  - 

̂ қ̃ Ὲ

 
Ԋȁ  2023 9  - 

ᶀ Ὲ  ȁ Ԋ 2024 8  - 

̂҉ ̃ Ὲ

 
ȁ Ԋ 2025 8  - 

ᵫ Ὲ  Ԋ̆  2025 8  - 

⇔ҙ ᴍ Ὲ

№Ὲ  
ֲ 2025 9  - 
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֟ Ὲ  ȁ Ԋ 2025 8  



└ ᴍ Ὲ 2025  

76 / 290 
 

ט  ḱ ȇ Ԋȁ ֲ └ Ȉ̆ Ὲ

╠ └ ט Ȃ 

ῃᵣ Ԋ

ֲ ט

’ 

2025 ̆ Ԋ Ԋ Ҍ ῏ ̕

Ԋ ֲ ט ’Ȃ2026 4 ̆Ὲ

ḱ ȇ Ԋȁ ֲ └ Ȉ̆ Ὲ

╠ └ ט Ȃ 

 

( ) Ὲ Ԋȁ ֲ ֲ ꜚ ’ 

Ś  ǴҌ   

 ᴋ Ⱶ ꜚ  ꜚ  

 Ԋ ҽ  

 Ԋ ҽ  

 Ԋ ҽ  

ף  Ԋ ҽ  

 Ԋ ҽ  

 Ԋ ҽ  

ẫ Ԋ ҽ  

HUANG XIANMINĜ ̃ ◐  ᴋ  

YU JIN-CHEN̂ḡ ̃ ֲ  ᴋ ҩֲ  

LIU CUI HUÂ↔ ̃ Ԋ ᴋ ҩֲ  

Ҹ Ԋ ᴋ  

ḍ Ԋ 
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(ѿ) ԊᴪҊ Ғ ᴪ ’ 

Ғ ᴪ ≢  

ᴪ 
ԋ ̔ ȁ ḍȁHENRY WEÎ ֠≠̃ 

҈ ̔ ȁ ẫȁ  

ᴪ 
ԋ ̔ ȁ ȁLI SHENGFENĜ ̃ 

҈ ̔ ẫȁ ȁ  

ҍ ᴪ 
ԋ ̔ ȁLI SHENGFENĜ ̃ȁ  

҈ ̔ ẫȁ ȁLISHENGFENĜ ̃ 

ᴪ
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2025 12

29  

ȇ῏ԍῈ 2026 ῏ ֜

Ȉ 

̆ ᴪ

ѿ ῃ ̆

֜ Ԋᴪ Ȃ 

 

 

(҈) ῤ ᴪ 2 ᴪ  

 ᴪ ῤ   
ῒז

’ 

2025 4

2  
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 1,426 

Ὲ Һ Ὲ ᴡ ֲ  0 

Ғҙ  

Ғҙ ≢ Ғҙ ֲ  

ֲ֟  788 

ֲ  64 

ֲ  485 

Ⱶֲ  11 

ֲ  78 

 1,426 

 

≢ ֲ̂̃ 

 33 

 266 

 772 

Ғ 237 

ҒץҊ 118 

 1,426 

 

(ԋ)  

Ś   ǴҌ   

Ὲ Ҥ Ꞌꜚ ῏ └ ̆ ╠Ὲ Ὶ ῤ Ὲ

Ԉᴨ̆לῈ └̆ ҙⱵ ȁ ȁῒז ̆Ὲ

≠ᵣ Ẋ ≠ȁ Ȃ 

(҈) ⅞ 

Ś   ǴҌ   

Ὲ ∆ └ ῃ ⅞̆Һ ҙⱵ ң ̆ῒҬҙⱵ Һ

ҙⱵ ֲ ץ ╠ ҙⱵ ̆ῒҬ Һ

ȁ Ȃ 

( ) ꞋⱵ ’ 

Ǵ  ŚҌ   

 

ȁ≠ № Ὲ  

(ѿ) № └ ȁ ’ 

Ś   ǴҌ   

ῤῈ № Ȃ 
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ῤ̆ 2024 қ ᴪ‗ ̆Ὲ 2024 Ҍ ≠ № ̆ӞҌ

Ὲ Ȃ 

Ὲ 2025 ≠ № ҹ̔Ҍ ≠̆Ҍ ̆Ҍץ Ὲ Ȃץ

҉≠ № Ὲ ҈ Ԋᴪ ῇ ᴪ ̆ Ὲ 2025 қᴪ Ȃ 

Ὲ̆ № ≠ ҹ Ὲ̆ ҙⱵ ╠ׅ ԍ ῀ Ҍ̆ΐ № ᴆȂ

Ὲ ≠ № ȇ҉ Ὲ 3 ——҉ Ὲ № Ȉȇ҉ ├֜

⇔ ҉ Ὲ 1 —— ᵬȈ ȇ └ ᴍ Ὲ Ȉ

῏└ ̆ ῏‗ └ ȁ ȁ ̆Ҍ ῃᵣ қ ῒ Ҭ қ≠

Ȃ 

(ԋ) № Ғ  

Ś  ǴҌ   

Ὲ қᴪ‗  Ś  Ǵ   

№ ‰ ᶛ  Ś  Ǵ   

῏ ‗ └  Ś  Ǵ   
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ῒז ꞉  

Ǵ  ŚҌ   

(҈) Ԋȁ ֲ ֲ ῤ ԇ ꞉ ’ 

1ȁ 
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҂ȁESG ᵣ ᵬ  

Ś  ǴҌ   

(ѿ) ΐ ҙ ESG Ạ  

Ś  ǴҌ   

̆Ὲ ῀ └ ҙ ESG ᴋ̆ ҬҤ ȇ Ḡ Ȉȇ

Ȉȇ Ȉ Ḡ ̆ ԅ ȁ ȁ ȁ

└ ̆ Ғ ̆ ̆ Ḡ ҍ

Ȃ Ὲ̆ ֟ № ᾣᴟ ̆ ῤ 172.1

҆ ̆ ԍ 211.5 ‰ ̆⁞ ԋ 1,097.8 ̆ ᵞ ֟ ̆ꜛ

ⱬ“ ” Ȃ “ + + ” ̆ Ḡ ̕ Ҥ

└ ҙ ̆ҹ ȂῈ Ҥ ̆ ΐ

҈ ̆ ῤ Ԋ ̆֞ Ȃ 

ᵣ Ὲ̆ ISO14001 ᵣ ̆ ᶭ GMP ISO45001 ‰̆

ẫῃ └ ᵣ ̆ ȁ ᶫ ҍ ̆ └ ̆
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Ǵ  ŚҌ   

 

Ӝȁ ᴪ ᴋ ᵬ ’ 

(ѿ)Һ ҙⱵ ᴪ ҍ ҙ῏  

Ὲ ⱬԍ ѿף⇔ ᵌ ̆ ԍ ȁ ᾧ ȁ ץ

ῒז ֲ ẫ Ȃᵬҹ ᵣ ῃ ̆Ὲ ꜚ

ῤ ҉ ̆ Ṝ ῀ ҳ ̆ῒҬ Һ PD-1 ף

ᾧ ᵣ Ẽ ᵣ̂ ADC̃ ȂῈ ץ ᵬҹ ᴇṿ̆

⇔ ̆ҹ ᶫ ῃȁ ȁ ᴨ ץ̆ ֗ ‗ ȂῈ

ᵬҹ ⇔ ҉ ᴑҙ ᴋҍᶏ ̆ Һ Ҭ׆̆ ῃ ̆ ῃ

ῤ ҳ Ȃ 

(ԋ) ꜚ ⇔ ’ 

Ὲ ⇔ ᵬҹ ꜚⱬ̆ᶭ Ҭ

̆ ֟ └̆ ῏ ᾥ ᵣ ȂῈ ᴋⱵ̆
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̆ ғ ҍ ≠ ‗ ₮ ̆Ҍᴪ ῒ ̕

ҹ ₮ᾟ№ ̆ᶏῒᾟ№ ῏Ḥ ῒ ̆

‗ ⱴ Ȃ ̆ ӥ ῒז ҍ ᴆ ̆ ֲ Ӟᴪ

ѿ ῤ ᴰ ץ̆ Ḡ ץ ῒ‗ ҍ

Ḥ Ȃ 

5ȁ ҍ ῃ ῏ ̔ ֲ ᴪ ҩ ℗῏ ẫ

’̆ ῃ Ԋᴆ̆ ̆ ץ̆ Ḡ ῃȂῈ

Ӟᴪ ȁ ғҤ Ҍ Ҭ ץ Ȃ 

6ȁ ᵣ ֲ ̔ ԍ҉ץ ȁ ῃ Ḡ ̆

Ὲ ׆ ȁ ȁᴶ ֜ȁ ȁ ῃ Ԋᴆ ̆└ ԅῃ

ᵣ Ȃ Ὲ ҙֲ׆ ԅΐ ү ҙ׆ ̆Ӟ ῀ ᾟ№ Ғҙ

׆̆ ⌠ ̆ ԅѿ ȁ Ȃ 

Ὲ Ҥ ꜚ ᴶ ꜚ Ḡ ῏ҽ ̆ꜚ ΐ ꜚ

ᶫ ̆ ᵝҤ ȇ ҳ Ȉȇ ȈȁICH ץ

GCP ᴶ ↕ ῏ҳ ̆ ȇ ꜚ ᶛȈ ȇ῏ԍ ꜚ

Ȉ ῏ ̆ ץ̆ Ḡ ȁ ȁ Ȃ 

( ) ῃҍ Ḡ ’ 

Ὲ ῃҍ Ḡ ᵬҹᴑҙ ᴋ̆Ҥ ȇҬ ֲ ῍

ῃ ȈȇҬ ֲ ῍ ҩֲḤ Ḡ ȈȇҬ ֲ ῍ ῃ Ȉ ̆

ῃ ῃ ᵣ ȂῈ ̆ȇ Ḡ Ȉ

ῃ ̆ № № ȁ ȁ ↕̆ Ḡ ̆

ῃ ̆ Һᵣҍ ̆℗ Ḡ ҍ

Ȃ ̆Ὲ ᶭ ȇḤ └ Ȉ̆ ῃ ̆ №

ȁ Ⱶ ῃ ȁ ᴍ └̆ VPN ⱴ ȁ ᵣ ꜚ ȁ

ᴨ ҽ ̆ ῃ ᵣ Ȃ 

ῤ̆Ὲ ̆ ῏Ḥ ҍ ῃ └ ҍ

̆ ᵣ ῃ Ȃ ᵣ ̆Ὲ Ḡ ᴪ̆

ҍ ᵬ̆ ꜚ ȁ Ḡ ᵀ

ȂῈ ISO 27001 Ḥ ῃ ᵣ ᵬ̆ ̆ ҍ

҈ ᶫ Ḡ ̆ᴨ Ḡ └̆ҹҙⱵ ҍ ᶫ Ȃ 

(ԓ)׆ԊῈ ꜚ  

  ’  

 

ῒҬ̔ ̂҆ᾝ̃ 9.00 Ὲ  
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̂҆ᾝ̃ 104.72 Ὲ  

Ὲ  

ῒҬ̔ ̂҆ᾝ̃ 9.00 Ὲ  

ꜛֲ ֲ̂̃ 266 Ὲ  

 

ԊῈ׆ .1 ꜚ ΐᵣ ’ 

Ś  ǴҌ   

ŵ ҍῈᴧẫ Ṥ  

Ὲ ȁ ᾧ Ғҙᴨ̆ל ԅѿ ↓ ꜚȂ

Ὲ ҉ Ҋ ̆ Ὲᴧ ῏ ̆

ⱬȂ Ӳ ȁ ̆ ҽⱲẫ ȁ ᴪ̆ Ғ

ȁ ̕ ԍ ῏ ȁ ᾧ ̆

Ὲ ֜ ᵣȁ ῤ ̆ ꜛ ̆⁞ ̆

ᶭ׆ Ȃ 

Ŷ ꜛҍ  

ҹ⁞ ̆ ҍ ꜛ ̆ ≢ ῒ Һ ⇔

̆ҍ ȁ ᵬ̆ҹ ᴆ ᶫ ꜛ ȂῈ

“ + ꜛ” ̆ ꜛᵞ ῀ ̕ ̆῏ ᵣ

̆ҹ ᶫ ̆ꜛⱬ ῒ Ȃ 

2. ȁӠ ῐ ᵬΐᵣ ’ 

Ǵ  ŚҌ   

ΐᵣ  

Ǵ  ŚҌ   

(Έ) қ ṽ ֲ Ḡ ’ 

ῤ̆Ὲ қ ≢ Ҭ ṽ ֲ ̆Ҥ ȇῈ

Ȉȇ ├ Ȉȇ҉ ├֜ ⇔ ҉ ↕Ȉ ȇῈ Ȉ ̆

ẫῃ ᴨ ֲ ҍῤ └ᵣ ȂῈ қᴪȁ Ԋᴪ

̆ Һᵣ ᵬȁ └ ȁ ̆ҹ қ ≠ ᾟ№ ᶏ ᶫԅ Ḡ

Ȃ ῤ Ὲ̆ ῍ 3 қᴪ̆ Ԋ ҍ қḠ ᾟ№ Ȃ Ḥ ̆

Ὲ Ҥ ӈⱵ̆ Ḡ Ḥ ȁ‰ ȁ ȁ ȁῈ ̆ ҙ ᴪȁ

Ғ ȁ҉ e ԑꜚ ̆ Ὲ ȁ └̆ Ὲ ’

ԅ Ȃ ̆Ὲ Ḥ ̆ ט ̆ҍṽ ֲḠ ῍ ᵬ῏ ̆℗ Ḡ

Ȃ 
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(҂) Ḡ ’ 

Ὲ ҹֲץ“ ” ֲ ̆ ῀ ֲ ᴑ ̆Ҥ ȇҬ ֲ ῍

Ꞌꜚ ȈȇҬ ֲ ῍ Ꞌꜚ Ȉ ῏ ̆℗ Ḡ

Ȃ ≠ ̆Ὲ ᶫ ҙ Ԉⱬ ᵣ ̆ Ḡ Ὲ ̕

̆ ῏ ẫ ҍ ҙ ̆ Ҥ ᵬҙ ҍ

└̆ ẫ ᵣ ̆ῃ ᵝḠ ᵬҙ ῃҍ ᵣẫ Ȃ ̆Ὲ

ҍ ᵬ ̆ Ғҙ Ῑҍ ⱬ̆ꜛ

ⱬ ҩֲᴇṿҍ ҙ ̆ ȁ ȁ῍ Ꞌꜚ῏ Ȃ 

’ 

ֲ ֲ̂̃ 0 

ֲ Ὲ ᶛ̂%̃ 0 

̂҆ ̃ 0 
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Ὲ ῏ ῃ̆ ғ└ ԅ ‰ ᵬ ᵬ ̆

Ḡ ῃ ȂῈ ᴨ Ḡ ᵬ̆Ҍ ֟

ҍ Ⱶ ̆ҹ ẫ ҍ Ḡ Ȃ 

(Ӝ)֟ ῃḠ ’ 

Ὲ Ҭ ȁ ῤ ҍ ̆ ԅ ȁҳ ╠ ȁ

ҳ ҙ ֟ ҩ ᵣ ̂GxP ᵣ ׆̆ GLPȁGCP ⌠ GMP̃ȂῈ

“ ѿ ҍ̆ Ḵ ” ̆ ԅ ᵣ ȁ ̆

῏ ῤ ̆ Ҍ ֟ Ȃ 

Ὲ ֟ ԍ ᾢ ̆ ֟ ᵖҌ ԍҬ ȁ ȁ

֟ ȂῈ ԅҬ ȁ ȁ ῃ ҩ Һ

̆ ԅ GMP ӥ ֟ ̆Ҥ GMP ȁ

ץ ҉ ֲ└ ҹ̆ └╕ᶫ ᶫԅ ῃ Ḡ Ȃ 

( ) ֟ Ḡ ’ 

Ὲ ֟ Ḡ ҍ ᵬ̆Ҥ ȇҬ ֲ ῍ Ғ≠ ȈȇҬ ֲ ῍

ᵬ ȈȇҬ ֲ ῍ Ȉȇ ᴆḠ ᶛȈ ̆ ԅҒ

֟ ̆ ᶭ GB/T 29490-2013ȇᴑҙ ֟ Ȉ ԅ ֟

ȁ ȁ Ḡ ῃ ᵣ Ȃ 

῀ҍ ̆Ὲ ȁῃ ֟ Ḡ └Ȃ2023 ̆

Ὲ ľ ֟ ᴨלᴑҙĿ ̆ᾟ№ ԅῒ ֟ ⇔ ȁ ȁḠ

₮ ⱬȂ ̆Ὲ Ҍ ᴨ ֟ ꞉ └̆ Ғҙ ȁ ꞉ ҽ

⇔ ⱬ̆ ꜚ ֟ ҍ Ȃ 

Ḥ ῃҍ Ḡ ̆Ὲ Ҥ ȇҬ ֲ ῍ Ḡ ȈȇҬ

ֲ ῍ ῃ ȈȇҬ ֲ ῍ Ḥ ῃḠ ᶛȈ ̆

ᴑҙḤ ῃ Ḡ ⱬ Ȃҹ Ὲ Ḥ ῃ ̆ ԍḤ Ҭ

ȁ ҡ ȁ Ḥ Ὲ̆ Ҥ Ḥ ῃ ‰ GB/T 22080-2016ȁ

ISO/IEC 27001:2013 ‰ ̆└ └ ᴆ̆ ԅ Ḥ ῃ ᵣ ̆

ᵣ ӥ̆ Ḡ Ȃ 

( ѿ) ᴪ ᴋ ῒז ’ 

Ǵ  ŚҌ   

 

ԋ ȁῒזῈ ’ 

(ѿ) ᾴ ’ 

Ś  ǴҌ   





└ ᴍ Ὲ 2025  

91 / 290 
 

̆ ҉ E ԑꜚ ̆ ῏ ҍ ̆

Ғֲ ̆ Ḡץ ȁҒҙ ̆ Ⱶ

ҍ Ȃ 

(҈) Ḥ  

Ś  ǴҌ   

ῤ̆Ὲ Ҥ ȇῈ Ȉȇ ├ Ȉ ȇ҉ ├֜ ⇔ ҉ ↕Ȉ

῏ ̆ ȁ‰ ȁ ȁ ȁῈ Ḥ ↕̆ ᴨ Ḥ

ᵣ ̆℗ Ḡ ῃᵣ қ̆ ≢ Ҭ Ὲ ȂῈ ԅҒ Ḥ ̆ẫ

ῃԅḤ └ ῤ Ḥ ֲ └ ̆ Ḡ ȁ ᴋ ȂῈ

ҍҳ Ὲ ̆ ╠ ̆ Ḡ ȁ ῏

Ḥ Ȃ ̆Ὲ ꜚ Ḥ ̆ῃ ῍ Ὲ ᴆ 18 ᴍ̆ץ ľ

Ŀ ῏ ᴆ 2 ᴍ̆Һꜚᴰ ҍ ᴇṿ∞ ‗ ῏ Ḥ ̆ ꜛ ῃ ȁ

῀ ԅ Ὲ ꜚ ҍ  Ȃל

( ) ҍῈ ’ 

Ś  ǴҌ   

Ὲ ῏ ̆ ẫῃ ҍῈ ҍ └Ȃ

ῤ̆Ὲ ҙ ᴪȁ ҉ Ҋ ̆ҍ Ḡ ԑꜚ ̆

ῒҒҙ ҍ ̆ ҹ ᴨ ΐᵣ Ȃ 

(ԓ) ҙ └ ’ 

Ś  ǴҌ   

Ὲ Ҥ ȇҬ ֲ ῍ ȈȇҬ ֲ ῍ Ҍ Ԉ Ȉ ῏

̆ ҙ ҍ Ȃ ҍ ҙ Ὲ̆ “ ” ̆

└ ҍῃ ̆ ԅҤ ᵣ ȂῈ ȇ ΎȈҬ

ԅ ҍ ↨ ̆ ῃᵣ Ҥ ῏ ̆ ‗ ᴋᵥ

ҍ ҹȂ ̆ ԅȇ ӥȈ̆ ҩֲ ҍ└

ҹῈ ȁẫ ԅ Ȃ 

(Έ) ῒזῈ ’ 

Ǵ  ŚҌ   

 

ԋ ѿȁῒז 

Ǵ   ŚҌ   
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第五节 重要事项 

ѿȁ Ԋ ’ 

(ѿ) Ὲ └ֲȁ қȁ῏ ȁ ץֲ Ὲ ῏ ῤ ⌠ ῤ Ԋ  

Ś  ǴҌ   

 

 

 

 
 

ῤ   

 

 
Ҥ

 ΐᵣ

 

Ҋ

ѿ

⅞ 

ҍ

Ὲ

῏

ᴍ

 

Ὲ └ֲ

ȁ῏

ȁ  
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Ԋ ̆↕҉ ᴇ Ὲ ᴇ Ȃ

̂4̃ ֲ Ὲ ᴍ ң ῤ⁞ ̆ ᴍ⁞

ᴇ ҌᵞԍῈ Ὲ ᴇȂ⁞ ᴍ╠̆Ὲ

ȁ ȁ Ὲ Ԋ ̆↕ ֲ ⁞

ᴇ Ҍᵞԍ ᴇȂ̂5̃҉ ᴍ ̆

ᴋῈ Ԋȁ Ԋȁ ֲ ̆ ᴍ ╠

Ҋ̆ ֲ Ὲ ᴍҌ ֲ

Ὲ ᴍ 25%Ȃ ֲ₮ԍᴋᵥ ̆↕

ῤ̆֞Ҍ ֲז ֲ Ὲ

ᴍȂ̂6̃ Ὲ ȇ҉ ├֜ ⇔ ҉ ↕Ȉ ԋ

ԋ ̆ ‰ ̆ ῏ ‗

∞ᵬ₮ӊ Ὲ ҉ ╠̆ ֲҌ⁞ Ὲ ᴍȂ

̂7̃ ֲ Ҥ ȁ ȁ ᴆ῏ԍῈ қȁ

└ֲȁ Ԋȁ Ԋȁ ֲ ᴍ ꜚ ῏

҉ Ὲ ῒ └ ᴑҙ ѿ℗ Ȃ

̂8́ᴋῈ Ԋȁ Ԋȁ ֲ ̆ ֲ Ҥ

ȁ ȁ ᴆ῏ԍ Ԋȁ Ԋȁ ֲ ᴍ ꜚ

῏ ̆ Ḥ Ԋȁ Ԋȁ ֲ ӈⱵ̆

ֲ Ὲ ᴍ ῒ ꜚ ’Ȃ ֲҌᴪ Ⱶ

ȁ ҉ Ȃ ֲ ễ ҉

Ὲ ῒ └ ᴑҙ ѿ℗ Ȃ̂9́ ̆ ⁞ ȁ ȁ ᴆȁ ̆↕ ֲ ꜚ ȁ ȁ ᴆȁ Ȃ

 

 

Ὲ қ҂

ȁῈ

└ֲ └

ᴑҙ ῐȁ

⇔҈ ȁῐ ⇔

 

̂1̃ Ὲ ҉ ӊ Έҩ ῤ̆Ҍ ֲז

ᴑҙԍ ҉ ╠ Ὲ ᴍ̂ץҊ “ ╠

ᴍ”̃̆ӞҌ Ὲ ᴍȂ̂ 2̃Ὲ ҉ ≠ ̆

Ὲ ≠╠̆ ᴑҙ Ὲ ҉ ӊ ҈ҩ ᴪ ῤ̆

Ҍ⁞ ╠ ᴍ̕ Ὲ ҉ ӊ ҩᴪ ԓҩᴪ

ῤ̆ ⁞ ╠ ᴍҌ Ὲ ᴍ 2%Ȃ̂3̃Ὲ

҉ Έҩ ῤ̆ Ὲ ԋ ҩ֜ ᴇ ᵞԍ

2020

2

17
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ᴇ̆ Ὲ ҉ Έҩ ̂ Ҍ ֜ ̆↕ҹ

ѿҩ֜ ̃ ᴇᵞԍ ᴇ̆↕ ᴑҙԍ ╠

Ὲ ᴍ ꜚ Έҩ Ȃ Ὲ ȁ ȁ

Ὲ Ԋ ̆↕҉ ᴇ Ὲ ᴇ

Ȃ̂4̃ ᴑҙ Ὲ ᴍ ң ῤ⁞ ̆

ᴍ⁞ ᴇ ҌᵞԍῈ Ὲ ᴇȂ ᴑҙ⁞

ᴍ╠̆Ὲ ȁ ȁ Ὲ Ԋ ̆↕

ᴑҙ ⁞ ᴇ Ҍᵞԍ ᴇȂ̂5̃ Ὲ

ȇ҉ ├֜ ⇔ ҉ ↕Ȉ ԋ ԋ

̆ ‰ ̆ ῏ ‗ ∞ᵬ₮ӊ

Ὲ ҉ ╠̆ ᴑҙҌ⁞ Ὲ ᴍȂ̂6̃ ᴑҙ Ҥ

ȁ ȁ ᴆ῏ԍῈ қȁ └ֲȁ Ԋȁ Ԋȁ

ֲ ᴍ ꜚ ῏ ễ ҉

Ὲ ῒ └ ᴑҙ ѿ℗ Ȃ̂7̃ ᴑҙ

̆ ᴍ ⁞ ȁ ȁ ᴆȁ ├

̆↕ ᴑҙ ꜚ ȁ ȁ

ᴆȁ ├ Ȃ 

ӊ ҈ҩ

ᴪ ῤ 
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ᴍ

 

Ὲ Ԋȁ

ֲ ȁ

ֲ LI 

SHENGFENG

̂ ̃ 

̂1̃ Ὲ ҉ ӊ ԋҩ ῤ̆Ҍ ֲז ֲ

ԍ ҉ ╠ Ὲ ᴍ̂ץҊ “ ╠

ᴍ”̃̆ӞҌ Ὲ № ᴍȂ̂2̃Ὲ ҉ ≠ ̆

Ὲ ≠╠̆ ֲ Ὲ ҉ ӊ ҈ҩ ᴪ ῤ̆Ҍ⁞

╠ ᴍ̕ ֲ ╠ ╠ ׅ̆ ╠ ᴍ

Ȃ̂3̃Ὲ ҉ Έҩ ῤ̆ Ὲ ԋ ҩ֜

ᴇ ᵞԍ ᴇ̆ Ὲ ҉ Έҩ ̂ Ҍ ֜

̆↕ҹ ѿҩ֜ ̃ ᴇᵞԍ ᴇ̆↕ ֲԍ

╠ Ὲ ᴍ ꜚ Έҩ Ȃ Ὲ

ȁ ȁ Ὲ Ԋ ̆↕҉ ᴇ Ὲ

ᴇ Ȃ̂4̃ ֲ Ὲ ᴍ ң

ῤ⁞ ̆ ᴍ⁞ ᴇ ҌᵞԍῈ Ὲ ᴇȂ

ֲ⁞ ᴍ╠̆Ὲ ȁ ȁ Ὲ
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’Ȃ ֲҌᴪ Ⱶ ȁ ҉ Ȃ ֲ

ễ ҉ Ὲ ῒ └ ᴑҙ ѿ℗ Ȃ

̂9̃ ֲ ̆ ᴍ ⁞ ȁ ȁ ᴆȁ

├ ̆↕ ֲ ꜚ

ȁ ȁ ᴆȁ ├ Ȃ 

ᴍ

 

Ὲ қ
Therabio 

Internationalȁ

ȁ ῐȁ

 

̂1̃ Ὲ ҉ ӊ ԋҩ ῤ̆Ҍ ֲז ᴑ

ҙԍ ҉ ╠ Ὲ ᴍ̆ӞҌ Ὲ

№ ᴍȂ̂2̃ ᴑҙ ҉ ̆ ᴑҙ ⁞

Ὲ Ȃ̂3̃ ᴑҙ Ҥ ȁ ȁ ᴆ῏

ԍ қ ᴍ ꜚ̂ ⁞ ̃ ῏ ̆ Ḥ қ ӈ

ⱵȂ ̆ ᴍ ⁞ ȁ ȁ ᴆȁ

├ ̆↕ ꜚ ȁ ȁ

ᴆȁ ├ Ȃ 

2020

2

17

 

 

Ὲ ҉

ӊ ԋҩ

ῤ 

 
Ҍ

 

Ҍ

 

ᴍ

 

Ὲ Ԋ Ҹ 

̂1̃ Ὲ ҉ ӊ ԋҩ ῤ̆Ҍ ֲז ֲ

ԍ ҉ ╠ Ὲ ᴍ̆ӞҌ Ὲ

№ ᴍȂ̂2̃Ὲ ҉
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Ὲ ᴍȂ̂6̃ Ὲ ȇ҉ ├֜ ⇔

҉ ↕Ȉ ԋ ԋ ̆ ‰ ̆

῏ ‗ ∞ᵬ₮ӊ Ὲ ҉ ╠̆

ֲҌ⁞ Ὲ ᴍȂ̂7̃ ᴋῈ Ԋȁ ֲ ̆ ֲ

Ҥ ȁ ȁ ᴆ῏ԍ Ԋȁ ֲ ᴍ

ꜚ ῏ ̆ Ḥ Ԋȁ ֲ ӈⱵ̆

ֲ Ὲ ᴍ ῒ ꜚ ’Ȃ ֲҌᴪ Ⱶ ȁ

҉ Ȃ ֲ ễ ҉

Ὲ ῒ └ ᴑҙ ѿ℗ Ȃ̂8̃ ֲ ̆ ᴍ

⁞ ȁ ȁ ᴆȁ ├

̆↕ ֲ ꜚ ȁ ȁ ᴆȁ

├ Ȃ 

ᴍ

 

Ὲ Ԋȁ

ֲ

Ԑȁ ᴯᶃȁ

 

̂1̃ Ὲ ҉ ӊ ԋҩ ῤ̆Ҍ ֲז ֲ

ԍ ҉ ╠ Ὲ ᴍ̂ץҊ “ ╠

ᴍ”̃̆ӞҌ Ὲ № ᴍȂ̂2̃Ὲ ҉ ≠ ̆

Ὲ ≠╠̆ ֲ Ὲ ҉ ӊ ҈ҩ ᴪ ῤ̆Ҍ⁞

╠ ᴍ̕ ֲ ╠ ╠ ׅ̆ ╠ ᴍ

Ȃ̂3̃Ὲ ҉ ≠ ̆҉ ᴍ ̆ ᴋῈ

ֲ ̆ ᴍ ╠ Ҋ̆ ╠ ᴍ

ӊ 4 ῤ̂ץң ҹ‰̃̆ ֲ

Ὲ ᴍҌ ֲ Ὲ ᴍ

25%Ȃ ֲ₮ԍᴋᵥ ̆↕ ῤ̆֞Ҍ

ֲז ֲ Ὲ ᴍȂ̂4̃҉ ᴍ
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ȁ ȁ ᴆ῏ԍῈ қȁ Ԋȁ ֲ

ᴍ ꜚ ῏ ̆ Ḥ қȁ Ԋȁ ֲ ӈⱵ̆

ֲ Ὲ ᴍ ῒ ꜚ ’Ȃ ֲҌᴪ

Ⱶ ȁ ҉ Ȃ ֲ ễ
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ֲז ֲ Ὲ ᴍȂ̂7̃

Ὲ ȇ҉ ├֜ ⇔ ҉ ↕Ȉ ԋ ԋ

̆ ‰ ̆ ῏ ‗ ∞

ᵬ₮ӊ Ὲ ҉ ╠̆ ֲҌ⁞ Ὲ ᴍȂ̂8̃ ᴋ

Ὲ Ԋȁ ֲ ȁ ֲ ῤ̆ ֲ Ҥ ȁ

ȁ ᴆ῏ԍῈ қȁ Ԋȁ ֲ ȁ ֲ

ᴍ ꜚ ῏ ̆ Ḥ қȁ Ԋȁ ֲ ȁ

ֲ ӈⱵ̆ ֲ Ὲ ᴍ

ῒ ꜚ ’Ȃ ֲҌᴪ Ⱶ ȁ ҉ Ȃ

ֲ ễ ҉ Ὲ ῒ └ ᴑҙ ѿ℗

Ȃ̂9̃ ֲ ̆ ᴍ ⁞ ȁ ȁ

ᴆȁ ├ ̆↕ ֲ ꜚ

ȁ ȁ ᴆȁ ├ Ȃ 

ᴍ

 

Ὲ

ᴧ 

ᴑҙ Ҍ Ὲ Ὲ ᴍ̆ ҉

ӊ ҈ Έҩ ῤ̆Ҍ ֲז ᴑҙԍ ҉

╠
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̆ Ὲ └ ȁḠ Ὲ ̆⁞

Ҥ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├

Ȉȁȇ҉ Ὲ қȁ ⁞ ᴍ Ȉȁȇ҉ ├֜

⇔ ҉ ↕Ȉ ȇ҉ ├֜ ҉ Ὲ қ Ԋȁ

Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ȁ ȁ ᴆ῏ԍ

ᴍ⁞ Ḥ Ȃ 
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ȁῐ ȁ

ȁҬ

⇔ 

╠ ׂ Ԋ׆ Һ ҙⱵ Ԉ῏ ҙⱵ

ᴋᵥץ2̃̂̕ꜚ Ὲ ῒ ᴑҙץ ῒזᴑҙ׆ԊҍῈ

ῒ ᴑҙ ╠ ׂ Ԋ׆ Һ ҙⱵ Ԉ Ԉ ҙⱵ

זῒץ3̃̂̕ꜚ ᴋᵥҍῈ῀׃ ῒ ᴑҙ ╠ ׂ Ԋ׆

Һ ҙⱵ Ԉ Ԉ ҙⱵ ꜚȂ3ȁ῏ԍҙⱵ ᴪ

ҙⱵ̂1̃ ֲ/ ᴑҙ ֲ/ ᴑҙ └ ȁ Ὲ ῒ

ᴑҙץ ῒזᴑҙ Ҍ ᾧ Ὲ Һ ҙⱵ ᵌ ҙ

Ⱶ ᴪ̂ “ҙⱵ ᴪ”̃̆ Ὲ ̆ ῒ ꜜⱬ̆ Ὲ

ҍ ᴆ Ὲ ᶫ҉ ᴪȂῈ ҙⱵ ᴪ֣ ᴨ

ᾢ Ȃ Ὲ ҙⱵ ᴪ ᴨᾢ ̆ ֲ/ ᴑҙ Һꜚ Ὲ

₮ Ὲ ₮ ῤ ╠ ҙⱵ̆

Ḇᶏ ֲ/ ᴑҙ └ ȁ Ὲ ῒ ᴑҙץ ῒזᴑҙ

╠ ҙⱵȂ̂2̃ ֲ/ ᴑҙ Ҍ ԇῈ ̆

Ὲ ֲ/ ᴑҙ ֲ/ ᴑҙ └ ȁ Ὲ ῒ ᴑҙ

ץ ῒזᴑҙ ȁ ȁ ҍῈ Һ ҙⱵ Ԉ

ҙⱵȁ ȁ֟ ̂ “ ҙⱵ”̃Ȃ Ὲ Ҍ ᶏ╠

̆↕ ֲ/ ᴑҙ Ҍᴨԍץץ Ὲ ᴆ̆ ҈

ȁ₮ ȁ₮ ȁ ᶏ ҙⱵ̆ זῒץ Ȃ̂3̃ Ὲ

ᶏ҉ ̂1̃ ᴨᾢ ̂2̃ ̆↕ ҙⱵ ᴪ ҙ

Ⱶ ᴇ ̆ ץ ᵀṿҹ ̆ Ὲ

ᴇ ᴆҊ̆ Ḥ ↕̆ ѿ ҙ ᴆ̆ Ȃ

4ȁ ╠ ӊ ̆ ֲ/ ᴑҙ ѿ Ḡ ̔̂1̃ ῏

ḠῈ ֟ȁҙⱵȁֲ ȁ Ⱶȁ ̕

̂2̃ ȁ ̆Ḇᶏ ֲ/ ᴑҙ └ Ὲ ȁᴑ

ҙҍῒז Ҍ ԊҍῈ׆ ᵌ ҙⱵ̂̕3̃

Ҍ≠ Ὲ қ ᵝ̆ ῒזᴋᵥ Ὲ ῒז қ

ꜚ̂̕4̃ Ҭ ⇔҈ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ҹ῏

└ ᴩᴑҙ̆ Ҭ ⇔҈ ⇔ҙ ᴩᴑҙ̂

ᴩ̃ ᴩ ̆ ᴑҙҺ ̕ ֲ/ ᴑҙ

ᴩᴑҙ ֽҹ Ὲ ̆ Ὲ Ҍ ӞҌᴪ

ᴋᵥῒז ⅞ ҹ̂̕5̃Ὲ ֟ Ҭֽ ѿҩ ⇔
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BAT2094̆ Ὲ ╠Һ Ԋ׆ ᴏ└

ȁ ֟ҙⱵ̆ῒ ֟ Ҍΐ ֟ BAT2094 ⱬ̆ Ӟ

Ҍᴪ׆Ԋ BAT2094 ֟̕ Ὲ ԍ

ᴏ└ ֽҹ׆Ԋ ȁ ֟ҙⱵ ̆ Ҍᴪץ

ӈ ᴏ└ ҉ ̆֞Ҍᴪץ ᴏ└

ҙ ҹ ᴏ└ ֟ ̕ ̆

Ὲ ӞҌᴪ׆Ԋᴋᵥҍ ῏ ҙⱵ̆ ḠҍῈ Ҍ

Ԉ῏ Ȃ̂6̃ Ὲ ╠Һ Ԋ׆ CAR-T

ҙⱵ̆ ᴋᵥ֟ ҳ ᴆ̆ ֟

ῤ׆Ԋ ȁ ֟ ҙⱵ ̆Ҍᴪ׆ԊᴋᵥҍῈ ╠ ⇔Ԋ׆

ᵌ ᵌ ҙⱵ̆ ḠҍῈ Ҍ Ԉ῏ Ȃ5ȁ

ֲ/ ᴑҙ ҉ Ḡ Ὲ ῒ ᴑҙ

ễ ᴋȂ6ȁ ֲ/ ᴑҙ ̔ ̆

₱₮ΐӊ ̆ ₱ ₱ Ҋӊ ֲ/ ᴑҙᵬҹῈ

қ └ֲ ғ Ҍ ̕ ̆ ҉

֓ № Ҍ ̆Ҍ ֲ/



└ ᴍ Ὲ 2025  

103 / 290 
 

қȁ Ԋȁ

Ԋȁ

ֲ  

̆ ῏ ȁ ȁ ȁῒז ᴆ Ὲ

Ḥ ӈⱵ̕῏ ֜ ᴇ ᶭ Ὲ ᴇ

̆Ḡ ῏ ֜ ᴇ ΐ Ὲᾛ ̕Ḡ Ҥ ῏ ȁҬ

├ ᴪ ᴆȁ ├֜ ҙⱵ ↕

Ὲ └ ̆ᶭ ᶏ қ ≠ȁ қӈⱵ̆Ҍ≠ қ

└ֲ ᵝ Ҍ ≠ ̆Ҍ≠ ῏ ֜ Ὲ

ȁ≠ ̆Ҍ≠ ῏ ֜ Ὲ ȁῒז қ Ὲ Ὲ ≠

Ȃ̂3̃ ֲ/ ᴑҙ Ὲ қ ᴪ Ԋᴪ ҍ ֲ/ ᴑҙ

ֲ/ ᴑҙ └ Ὲ ῒזᴑҙ ῒז῏

῏ ῏ ֜ Ԋ ‗ ̆ ֲ/ ᴑҙ ‗ ӈ

ⱵȂ̂4̃ ֲ/ ᴑҙ ҉ ҍῈ ῒ Ὲ ῏ ֜

Ὲ ȁῒז қ Ὲ Ὲ ̆ ֲ/ ᴑҙ ᶭ

ễ ᴋȂ 

ῒ

 ז

└ֲӊѿ

 

1ȁ Ҍ Ὲ ꜚȂ2ȁ Ҍ᷅ Ὲ ≠ Ȃ3ȁ

Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ ῒז

Ὲ ≠ Ȃ4ȁ Ⱶ ҹ Ȃ5ȁ Ҍꜚ

Ὲ Ԋҍῒ׆֟ ῏ ȁ ꜚȂ6ȁ Ԋᴪ

ᴪ└ └ ҍῈ ’

Ȃ7ȁ Ὲ ꞉ ⅞̆ Ὲ Ὲ ꞉

⅞ ᴆҍῈ ’ Ȃ8ȁ

Ҍ Ὲ қ ̆ ᶭ

Ὲ қ ễ ᴋȂ 

2020

2

17

 

 ҉ ╠   
Ҍ

 

Ҍ

 

ῒ

 ז

Ὲ └ֲ

ӊѿ῏ ȁῈ

└ֲӊ

ѿ ȁ

қ҂ ȁ

Ὲ └ֲ

└ ᴑҙ

ῐȁ ⇔҈ ȁ

1ȁ Ҍ Ὲ ꜚȂ2ȁ Ҍ᷅ Ὲ ≠ Ȃ3ȁ

Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ ῒז

Ὲ ≠ Ȃ4ȁ Ҍ Ὲ ῒז қ

̆ ᶭ Ὲ ῒז қ ễ ᴋȂ 

2020

2

17

 

 ҉ ╠   
Ҍ

 

Ҍ

 



└ ᴍ Ὲ 2025  

104 / 290 
 

ῐ ȁ

ȁҬ ⇔ 

ῒ

 ז

Ὲ Ԋȁ

ֲ  

1ȁ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ

ῒז Ὲ ≠ Ȃ2ȁ Ⱶ ҹ Ȃ3ȁ

Ҍꜚ Ὲ Ԋҍῒ׆֟ ῏ ȁ ꜚȂ4ȁ

Ԋᴪ ᴪ└ └ ҍῈ

’ Ȃ5ȁ Ὲ ꞉ ⅞̆ Ὲ Ὲ

꞉ ⅞ ᴆҍῈ ’

Ȃ6ȁ Ҍ Ὲ қ ̆ ᶭ

Ὲ қ ễ ᴋȂ 

2020

2

17

 

 ҉ ╠   
Ҍ

 

Ҍ



└ ᴍ Ὲ 2025  

105 / 290 
 

̆ Ҭ ├ ᴪ̂ץҊ “Ҭ ᴪ”̃ ҉

├֜ Ҋץ̂ “҉֜ ”̃῏ԍ ᴍ ȁ ᴍ ȁḤ

῏ ╠ Ҋ̆Ὲ ῏Һᵣ Ҋ Ὲ ᴇ̔1ȁ

Ὲ ᴍ̕2ȁ қȁ └ֲ ᴍ̕3ȁ Ԋȁ

ֲ Ὲ ᴍ̕4ȁῒז ȁ ץ Ҭ ᴪȁ ├֜

ᾛ Ȃ ꜚ ᴆ ̆Ὲ ᴍ ̆Ὲ 10 ῤ

Ԋᴪȁ30 ῤ қ ᴪ̆ ᴇΐᵣ ̆

ΐᵣ ̆ қ ᴪ 5 ҩ֜ ῤ
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‗ ̃Ȃ5ȁ қ ᴪ ᴍ ̆Ὲ ᶭ

ṽ ֲ̆ Ҭ ᴪȁ҉֜ Һ ῏ ̆Ⱳ

Ȃ ȁ ȁḤ ̆Ὲ

ᴍ Ȃ қ ᴪ ᴍ ̆Ὲ

Ḇ қȁ └ֲ ῒ₮ΐ Ὲ ӈⱵȂ

6ȁῈ ҹ ᴇӊ ᴍ ̆ ῏ ȁ ȁ

ᴆӊ ӊ ̆ Ҋ↓ ̔̂1̃Ὲ ԋ ץ

Ҭ ᴇ ̂̕2̃Ὲ ԍ ᴍ

Ҍ Ὲ ҉ תּ ‪ 80%̂̕3̃Ὲ

12 ҩ ῤ ᴍ ᶛ Ҍ Ὲ ҉ѿ 2%̕

̂4̃Ὲ ԍ ᴍ ↕҉Ҍ ᵞԍ҉ѿᴪ

ԍ Ὲ қ‪≠ 5%̆ᵖҌ ҉ѿᴪ

ԍ Ὲ қ‪≠ 10%Ȃ Ὲ Ԋᴪ ‰̆ ץ ҉ ᶛ

̕ ҉ ̂3̃ȁ̂4̃ң ᴆ֟ ‖ ̆ᴨᾢ ̂3̃

ᴆ Ȃ̂5̃Ὲ ᶏץ ȁ ᴨᾢ ȁṽ├ּת

ȁ תּ ȁּת ᵩ ᶭ ҹ

ӄ ᾟ ꜚ תּ ȁ Ṣ ץ ῒז ᴍȂ

7ȁῈ Ԋᴪ ᾟ№῏ Ὲ ’ȁṽⱵ ⱬ

ⱬ̆ └ ȁ ᴍ ̆ ᴍ ҍ

Ὲ Ⱶ ’ ȂῈ ᴍ̆ ῤ └

└ ̆└ ΐᵣ ᵬ ̆ ῤ ֜ ῒזҌῈ ֜ ҹ̆Ҍ

≠ ᴍ Ὲ ᴇ̆ Ԋȁ Ԋȁ ֲ ȁ

қȁ └ֲ ≠ Ȃ̂ԋ̃ қȁ └ֲ Ὲ

ᴍ 1ȁ ᴇ ꜚ ᴆᵖῈ ᴍ ̆ қȁ

└ֲ ȇ҉ Ὲ Ⱳ Ȉ ȁ

ᴆ ᴆ ̆ғҌᴪ Ὲ № Ҍ ҉ ᴆ /

қ ӈⱵ ╠ Ҋ̆ Ὲ Ȃ2ȁ ҉

1 ̆Ὲ қȁ └ֲ ᴇ ꜚ ᴆ 10

ҩ֜ ῤ̆ ῒ ΐᵣ ⅞̂ῤ ᵖҌ ԍ

ȁ ⅞ ᴇ ҉ ȁ ӥץ̃ Ὲ ̆ Ὲ

╠ 3 ҩ֜ ῤԇץῈ Ȃ3ȁ қȁ └ֲ ץ
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ԋ ץ Ҭ ᴇ ῒז Ὲ Ȃ4ȁ

қȁ └ֲ ᴇ ̆ Ҋ↓ ̔̂1̃

қȁ └ֲ ԍ ᴍ Ҍ ᵞԍ Ὲ ҉ Ὲ׆

№ 20%̂̕2̃ қȁ └ֲ

ԋҩ ῤ ԍ Ὲ ᴍ Ҍ Ὲ ҉ ׆

Ὲ № 50%̂̕ ̃ қȁ └ֲ

Ὲ ᴍ Ҍ Ὲ ᴍ 2%̂̕4̃ қȁ

└ֲ ᴇ Ҍ ԍῈ ѿ ‪ ֟ 100%Ȃ

҉ ̂1̃ȁ̂
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῏Һᵣ ץ Ὲ ’̆ ҉ ѿ

Ὲ ᴇ ̆ΐᵣ ץ Ὲ ҉ ᵝ̆Ḡ Ὲ

≠ ҹ ↕̆ ȁ ֜ ῏ ̆

ῒ Ḥ ӈⱵȂ҈ȁ ᴇ Ḡ ꜚ ᴇ

ᴆ ̆ Ὲ ȁ қȁ └ֲȁ Ԋȁ ֲ

҉ ᴇ ΐᵣ ̆ ᵝ ֲ Ҋץ

̔1ȁῈ ȁ қȁ └ֲȁ Ԋȁ ֲ Ὲ

қ ᴪ Ҭ ᴪ Ḥ ᵣ҉Ὲ ҉ ᴇ

ΐᵣ Ὲ қ ᴪῈᴧ ̆ Ὲ

ᴋȂ2ȁ қȁ └ֲȁ Ԋȁ ֲ

҉ ̆↕Ὲ ῒ ӈⱵ ѿ

№ ̂ ץ̆̃ 50%̆ ῒ Ὲ

ᴍ Ҍ ̆ ῒ ҉ ᴇ

ҹ Ȃ3ȁῈ ḆῈ ᴋ Ԋȁ

ֲ Ὲ ҉ Ԋȁ ֲ ᵬ₮ ῏ԍ ᴇ

Ȃ ֜Ὲ қ ᴪ ̆ Ὲ

Ὲ ҉֜ ⇔ ҉ ӊ Ȃ” 

ῒ

 ז
 

1ȁῈ Ḡ ҉ Ҍ ᴋᵥ ’Ȃ2ȁ Ὲ Ҍ

҉ ᴆ̆ץ Ύ ҉ ̆ Ὲ

Ҭ ᴪ 5 ҩ ᵬ ῤ ꜚ ᴍ ̆

Ὲ Ὲ ῃ ̆ ҍ ῏ ѿ℗ ᴋȂῈ

└ֲӊѿ ȁῈ └ֲӊѿ῏ ȁ └ֲӊѿ

ȁ қ҂ ȁῈ └ֲ └ ᴑҙ ῐȁ ⇔҈ ȁ

ῐ ȁ ȁҬ ⇔₮ΐȇ └ ᴍ Ὲ

҉ ᴍ ₱Ȉ̆ ̔1ȁḠ Ὲ ҉ Ҍ

ᴋᵥ ’Ȃ2ȁ Ὲ Ҍ ҉ ᴆ̆ץ

Ύ ҉ ̆ ֲ/ ᴑҙ Ҭ ᴪ

5 ҩ ᵬ ῤ ꜚ ᴍ ̆ Ὲ Ὲ ῃ

̆ ҍ ῏ ѿ℗ ᴋȂ 

2020

2

17

 

 ╠   
Ҍ

 

Ҍ
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ῒ

 ז
 

̔1ȁ῏ԍ

ҹ ᵞ ҉ ̆Ὲ ҍ֟

⇔ ȁⱴ ᵣ ȁ ȁⱴ תּ ץ

└ ̆ ῀̆ ̆ қ

ץ̆ Ȃ̂ѿ̃ ҍ֟ ⇔

̆ ֟ Ḡ ᵣ Ὲ ᶭ ⱬ̆

Һ ҍ֟ ⇔ ȂῈ ҙ ȁⱴ

῀ȁ ֟ ȁᴨ ֟ ̆ Ὲ

ԈᴨלȂ ̆Ὲ Ҍ ֟ Ḡ ᵣ ̆

ῃ ῤ Ғ≠Ḡ ̆ Һ ֟ Ȃ̂ԋ̃

ⱴ ῤ └ ֲ ̆ῃ Ὲ ԅ

ҹ ῤ └└ ᵣ ̆ ѿ ̆

ḱ ȁ ῤ └└ ̆ └ ̆ Ḡῤ └

Ȃ ̆Ὲ ⱴ ̆ ₮̆ ᶏ

̆ Ȃ ̆Ὲ ꞉ └̆

ᴨ ֲ ̆ ̆ ⇔ ⱬ ꜚ

ⱬȂ ҉ץ ̆Ὲ ῃ ̆Ḇ ẫ

Ȃ̂҈̃ⱴ תּ ̆Ԉ תּ

Ὲ Һ ҙⱵ̆ ῏֟ҙ ̆ ֟

≠ԍ Ὲ ̆ ֟ ̆ ᴍ ̆ Ὲ

≠ ⱬȁ Ԉⱬ ⱬȂ ̆Ὲ

ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├ Ȉȁȇ҉ ├֜

⇔ ҉ ↕Ȉȁȇ҉ ├֜ ҉ Ὲ תּ Ⱳ

Ȉ ȇ └ ᴍ Ὲ תּ Ғ Ữ ᶏ

└ ̂ ̃Ȉ ̆Ҥ תּ ᶏ ̆ Ḡּת

⌠ᾟ№ ≠ Ȃ ̆Ὲ תּ ̆

תּ ̆ ץ̆ Ὲ ῃ

ᵣ қ ≠ Ȃ תּ ⌠ ̆Ὲ ⱴ תּ

̆ᾟ№ ꜚῈ ȁ ȁ ֟

̆ ȁ תּ ̆Ḡ ֲ ⌠ᵝȂ ῃ

ᵝ ꜚ ̆Ԉ תּ ֟ Ȃ̂ ̃

2020

2

17

 

 ╠   
Ҍ

 

Ҍ
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₮ ⌠ Ὲ ѿ ֟ 30%Ȃ̂5̃ ₮ Ὲ

қ ᴪ Ҍ № ≠ ῒז ’Ȃ̂ ̃ №

ᶛ № ᴆ ̆Ὲ ץ № ≠ Ҍ

ԍ ᶫ№ ≠ 10%ȂῈ └ № ̆ ץ Ὲ

Ҭ ᶫ№ ≠ ҹᶭ Ȃ ̆ҹ ᾧ₮ № ’̆Ὲ

ץ ȁ Ὲ Ҭ ᶫ№ ≠ ᵞ ↕ ΐᵣ ≠ №

ᶛȂῈ ץ ҹ ᴇ̆ ȁ Ҭ ᴇ ᴍ ̆

ᴍ № ̆ ῀ №

῏ ᶛ Ȃ̂ԓ̃ № Ԋᴪ ҙ

ȁ ȁ ȁ ≠ ץ ₮

̆ №Ҋ↓ ̆ Ὲ ̆ ₮ №

̔̂1̃Ὲ ғ ₮ ̆ ≠

№ ̆ № ≠ № Ҭ ᶛ ᵞ ⌠ 80%̂̕2̃

Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 40%̂̕3̃Ὲ

ғ ₮ ̆ ≠ № ̆ № ≠

№ Ҭ ᶛ ᵞ ⌠ 20%ȂῈ Ҍ №ᵖ

₮ ̆ ץ ╠ ȂῈ ’̆

қ ≢ Ҭ қ Ԋ ̆ ҉ ≠ №
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ᴪ ≠ № ᾟ№ ̆ Ὲ №

ȁ ᴆ ᵞ ᶛȁ ᴆ ῒ‗ Ԋ ̆

Ғ ‗ ֜ қ ᴪ Ȃ Ԋ ≠ №

Ȃ Ԋ ץ Ҭ қ ̆ ₮№ ̆ ֜ Ԋᴪ

Ȃ̂҈̃Ὲ қ ᴪ № ΐᵣ ̆

Һꜚҍ қ ≢ Ҭ қ ֜ ̆ᾟ№ Ҭ қ

̆ Ҭ қ῏ Ȃ№ ₮ қ

ᴪ қ қף ץֲ 1/2 ҉ץ ‗ Ȃ̂ ̃

ᴆ Ҋ̆Ὲ № ᵞ № ᶛ

≠ № ̆ Ҭ ΐᵣ ץ Ԋ

ȂῈ ≠ № ₮ қ ᴪ қ ‗

2/3 ҉ץ Ȃ̂ԓ̃ қ ᴪ ̆ ҹ ᶫ Ḃ≠

ᴆ̆ ҍ ‗ қ ᶛ№ ‗ Ȃ№

ҹ ҉ץҊȁ1%-5%ȁ5%ץ1% 3 ҩ ̕ ᶛ Ҋץ1%

қ̆ ѿ қ ṿ 50 ҆ᾝ҉ץ Ҋңץ ̆ ѿ

῏ қ ‗ Ȃ̂Έ̃ Ԋᴪ Ԋᴪ Ὲ ≠

№ қ ⅞ ’ ‗ ̆ ῤ ≠

ᵖ ₮≠ № ̆ ῏ ȁ ⅞ ’ Ғ

Ȃ҈ȁ қ№ ⅞ Ḥ Ὲ Ҭ

№ └ ’̆ Ὲ қ ᴪ

‗ ̕№ ‰ ᶛ ̕ ῏ ‗ └

̕ Ԋ ԅ ᵬ ̕Ҭ қ ᾟ

№ ᴪ̆Ҭ қ ⌠ᾟ№Ḡ Ȃ

№ ̆ ᴆ

Ȃ 

ᴍ

 

Ὲ қ҂

ȁῈ

└ֲ └

ᴑҙ ῐȁ

⇔҈ ȁῐ

̂1̃ Ὲ ҉ ӊ ҈ Έҩ ῤ̆Ҍ ֲז

ᴑҙԍ ҉ ╠ Ὲ ᴍ̂ץҊ “ ╠

ᴍ”̃̆ӞҌ Ὲ № ᴍȂ̂2̃Ὲ ҉ ≠ ̆

Ὲ ≠╠̆ ᴑҙ Ὲ ҉ ӊ ҈ҩ ᴪ ῤ̆

Ҍ⁞ ╠ ᴍ̕ Ὲ ҉ ӊ ҩᴪ ԓҩᴪ

ῤ̆ ⁞ ╠ ᴍҌ Ὲ ᴍ 2%Ȃ̂3̃Ὲ

2020

2

17

 

 

Ὲ ҉

ӊ ҈ Έҩ

ῤ 

 
Ҍ

 

Ҍ
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ȁ ȁ

Ҭ ⇔ 

҉ Έҩ ῤ̆ Ὲ ԋ ҩ֜ ᴇ ᵞԍ

ᴇ̆ Ὲ ҉ Έҩ ̂ Ҍ ֜ ̆↕ҹ

ѿҩ֜ ̃ ᴇᵞԍ ᴇ̆↕ ᴑҙԍ ╠

Ὲ ᴍ ꜚ Έҩ Ȃ Ὲ ȁ ȁ

Ὲ Ԋ ̆↕҉ ᴇ Ὲ ᴇ

Ȃ̂4̃ ᴑҙ Ὲ ᴍ ң ῤ⁞ ̆

ᴍ⁞ ᴇ ҌᵞԍῈ Ὲ ᴇȂ ᴑҙ⁞

ᴍ╠̆Ὲ ȁ ȁ Ὲ Ԋ ̆↕

ᴑҙ ⁞ ᴇ Ҍᵞԍ ᴇȂ̂5̃ Ὲ

ȇ҉ ├֜ ⇔ ҉ ↕Ȉ ԋ ԋ

̆ ‰ ̆ ῏ ‗ ∞ᵬ₮ӊ

Ὲ ҉ ╠̆ ᴑҙҌ⁞ Ὲ ᴍȂ̂6̃ ᴑҙ Ҥ

ȁ ȁ ᴆ῏ԍῈ қȁ └ֲȁ Ԋȁ Ԋȁ

ֲ ᴍ ꜚ ῏ ễ ҉

Ὲ ῒ └ ᴑҙ ѿ℗ Ȃ̂7̃ ᴑҙ

̆ ᴍ ⁞ ȁ ȁ ᴆȁ ├

̆↕ ᴑҙ ꜚ ȁ ȁ

ᴆȁ ├ Ȃ 
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’Ȃ ֲҌᴪ Ⱶ ȁ ҉ Ȃ ֲ

ễ ҉ Ὲ ῒ └ ᴑҙ ѿ℗ Ȃ

̂9̃ ֲ ̆ ᴍ ⁞ ȁ ȁ ᴆȁ

├ ̆↕ ֲ ꜚ

ȁ ȁ ᴆȁ ├ Ȃ 

ᴍ

 

Ὲ қ
Therabio 

Internationalȁ

ȁ ῐȁ

 

̂1̃ Ὲ ҉ ӊ ԋҩ ῤ̆Ҍ ֲז ᴑ

ҙԍ ҉ ╠ Ὲ ᴍ̆ӞҌ Ὲ

№ ᴍȂ̂2̃ ᴑҙ ҉ ̆ ᴑҙ ⁞

Ὲ Ȃ̂3̃ ᴑҙ Ҥ ȁ ȁ ᴆ῏

ԍ қ ᴍ ꜚ̂ ⁞ ̃ ῏ ̆ Ḥ қ ӈ

ⱵȂ ̆ ᴍ ⁞ ȁ ȁ ᴆȁ

├ ̆↕ ꜚ ȁ ȁ

ᴆȁ ├ Ȃ 

2020

2

17
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Ὲ ᴍȂ̂6̃ Ὲ ȇ҉ ├֜ ⇔

҉ ↕Ȉ ԋ ԋ ̆ ‰ ̆

῏ ‗ ∞ᵬ₮ӊ Ὲ ҉ ╠̆

ֲҌ⁞ Ὲ ᴍȂ̂7̃ ᴋῈ Ԋȁ ֲ ̆ ֲ

Ҥ ȁ ȁ ᴆ῏ԍ Ԋȁ ֲ ᴍ

ꜚ ῏ ̆ Ḥ Ԋȁ ֲ ӈⱵ̆ ƞ
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ȁ ȁ ᴆ῏ԍῈ қȁ Ԋȁ ֲ

ᴍ ꜚ ῏ ̆ Ḥ қȁ Ԋȁ ֲ ӈⱵ̆

ֲ Ὲ ᴍ ῒ ꜚ ’Ȃ ֲҌᴪ

Ⱶ ȁ ҉ Ȃ ֲ ễ

҉ Ὲ ῒ └ ᴑҙ ѿ℗ Ȃ̂7̃ ֲ

̆ ᴍ ⁞ ȁ ȁ ᴆȁ ├

̆↕ ֲ ꜚ ȁ ȁ

ᴆȁ ├ Ȃ 

ᴍ

 

Ὲ Ԋȁ

ֲ ȁ

ֲ
YUJIN-CHEN

̂ḡ ̃ 

̂1̃ Ὲ ҉ ӊ ԋҩ ῤ̆Ҍ ֲז ֲ
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ֲז ֲ Ὲ ᴍȂ̂7̃

Ὲ ȇ҉ ├֜ ⇔ ҉ ↕Ȉ ԋ ԋ

̆ ‰ ̆ ῏ ‗ ∞

ᵬ₮ӊ Ὲ ҉ ╠̆ ֲҌ⁞ Ὲ ᴍȂ̂8̃ ᴋ

Ὲ Ԋȁ ֲ ȁ ֲ ῤ̆ ֲ Ҥ ȁ

ȁ ᴆ῏ԍῈ қȁ Ԋȁ ֲ ȁ ֲ

ᴍ ꜚ ῏ ̆ Ḥ қȁ Ԋȁ ֲ ȁ

ֲ ӈⱵ̆ ֲ Ὲ ᴍ

ῒ ꜚ ’Ȃ ֲҌᴪ Ⱶ ȁ ҉ Ȃ

ֲ ễ ҉ Ὲ ῒ └ ᴑҙ ѿ℗

Ȃ̂9̃ ֲ ̆ ᴍ ⁞ ȁ ȁ

ᴆȁ ├ ̆↕ ֲ ꜚ

ȁ ȁ ᴆȁ ├ Ȃ 
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̆ Ὲ └ ȁḠ Ὲ ̆⁞

Ҥ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├

Ȉȁȇ҉ Ὲ қȁ ⁞ ᴍ Ȉȁȇ҉ ├֜

⇔ ҉ ↕Ȉ ȇ҉ ├֜ ҉ Ὲ қ Ԋȁ

Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ȁ ȁ ᴆ῏ԍ

ᴍ⁞ Ḥ Ȃ 

ᴍ

 

Ὲ ץ5%

҉ қ ῒѿ

ꜚֲ LI 

SHENGFENG

̂ ̃ȁ
TherabioInternati

onalȁ ȁ

ᵩ ȁ

ῐȁ ȁ

 

̂1̃ ֲ/ ᴑҙ Ὲ ҙⱵ╠ ̆ῃⱬ Ὲ ̆

Ὲ Ȃ̂2̃ ӊ ԋ ҩ ῤ̆

҉ ῒז ╠ Ҋ̆ ֲ/ ᴑҙ ᴋᵥ

⁞ ֲ/ ᴑҙ ҉ ╠ Ὲ

ᴍ̆↕ ֲ/ ᴑҙ ⁞ ᴇ ҌᵞԍῈ ᴇ Ȃ

ֲ/ ᴑҙ⁞ ╠ ╠̆Ὲ ȁ ȁ Ὲ

Ԋ ̆↕ ֲ/ ᴑҙ ⁞ ᴇ ҌᵞԍῈ ᴇ

ᴇ ̆⁞ Ҭ ᴇ֜ ȁ ֜ ȁ

ῒז Ҭ ᴪ ├֜ ῏ Ȃ̂3̃ ֲ/ ᴑҙ

Ҭ ᴇ֜ ⁞ ᴍ ̆ ₮ ᴍ 15 ҩ֜ ╠Ὲ

⁞ ⅞̆ ᴍ⁞ ⅞ ⁞

2 ҩ֜ ῤῈ ΐᵣ⁞ ’̕ ֲ/ ᴑҙ ῒ ⁞ Ὲ

ᴍ ̆ ⁞ ╠ 3 ҩ֜ Ὲ Ὲ ⁞ ⅞̆ Ὲ

╠Ҍ ⁞ Ȃ̂4̃ ֲ/ ᴑҙ ⁞ Ὲ ╠ ᴍ

̆⁞ Ҥ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍

├ Ȉȁȇ҉ Ὲ қȁ ⁞ ᴍ Ȉȁȇ҉ ├

֜ ⇔ ҉ ↕Ȉ ȇ҉ ├֜ ҉ Ὲ қ Ԋȁ

Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ȁ ȁ ᴆ῏ԍ

ᴍ⁞ Ḥ Ȃ 

2020

2

17

 

 

ӊ

ԋ ҩ

ῤ 

 
Ҍ

 

Ҍ

 

‗

ҙ

Ԉ 

қ҂

ȁ └ֲ

ȁ῏

└ֲ └

ῐȁ ⇔҈

1ȁ ֲ/ ᴑҙ ֲ/ ᴑҙ └ ȁ Ὲ ץ ῒזᴑҙ̆ ╠

ᴋᵥץ ԊҍῈ׆ Һ ҙⱵ Ԉ῏

ҙⱵ ꜚȂῈ ֟ ̆ῒ ֟ȁҙⱵȁֲ ȁ Ⱶȁ

ԍ ֲ/ ᴑҙ ֲ/ ᴑҙ └ ῒזᴑҙȂ2ȁ Ὲ

҉ ̆ ֲ/ ᴑҙ ֲ/ ᴑҙ └ ȁ Ὲ ῒ ᴑ

ҙץ ῒזᴑҙ̆ӞҌᴪ̔̂1̃ץᴋᵥ ԊҍῈ׆ ῒ ᴑҙ

2020

2

17
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ȁῐ ȁ

ȁҬ

⇔ 

╠ ׂ Ԋ׆ Һ ҙⱵ Ԉ῏ ҙⱵ

ᴋᵥץ2̃̂̕ꜚ Ὲ ῒ ᴑҙץ ῒזᴑҙ׆ԊҍῈ

ῒ ᴑҙ ╠ ׂ Ԋ׆ Һ ҙⱵ Ԉ Ԉ ҙ

Ⱶ זῒץ3̃̂̕ꜚ ᴋᵥҍῈ῀׃ ῒ ᴑҙ ╠ ׂ ׆

Ԋ Һ ҙⱵ Ԉ Ԉ ҙⱵ ꜚȂ3ȁ῏ԍҙⱵ

ᴪ ҙⱵ̂1̃ ֲ/ ᴑҙ ֲ/ ᴑҙ └ ȁ Ὲ ῒ

ᴑҙץ ῒזᴑҙ Ҍ ᾧ Ὲ Һ ҙⱵ ᵌ

ҙⱵ ᴪ̂ “ҙⱵ ᴪ”̃̆ Ὲ ̆ ῒ ꜜⱬ̆ Ὲ

ҍ ᴆ Ὲ ᶫ҉ ᴪȂῈ ҙⱵ ᴪ֣

ᴨᾢ Ȃ Ὲ ҙⱵ ᴪ ᴨᾢ ̆ ֲ/ ᴑҙ Һꜚ

Ὲ ₮ Ὲ ₮ ῤ ╠ ҙⱵ̆

Ḇᶏ ֲ/ ᴑҙ └ ȁ Ὲ ῒ ᴑҙץ ῒזᴑҙ

╠ ҙⱵȂ̂2̃ ֲ/ ᴑҙ Ҍ ԇῈ

̆Ὲ ֲ/ ᴑҙ ֲ/ ᴑҙ └ ȁ Ὲ ῒ

ᴑҙץ ῒזᴑҙ ȁ ȁ ҍῈ Һ ҙⱵ

Ԉ ҙⱵȁ ȁ֟ ̂ “ ҙⱵ”̃Ȃ Ὲ Ҍ ᶏ╠

̆↕ ֲ/ ᴑҙ Ҍᴨԍץץ Ὲ ᴆ̆ ҈

ȁ₮ ȁ₮ ȁ ᶏ ҙⱵ̆ זῒץ Ȃ̂3̃ Ὲ

ᶏ҉ ̂1̃ ᴨᾢ ̂2̃ ̆↕ ҙⱵ ᴪ

ҙⱵ ᴇ ̆ ץ ᵀṿҹ ̆ Ὲ

ᴇ ᴆҊ̆ Ḥ ↕̆ ѿ ҙ ᴆ̆

Ȃ4ȁ ╠ ӊ ̆ ֲ/ ᴑҙ ѿ Ḡ ̔̂1̃ ῏

ḠῈ ֟ȁҙⱵȁֲ ȁ Ⱶȁ ̕

̂2̃ ȁ ̆Ḇᶏ ֲ/ ᴑҙ └ Ὲ ȁᴑ

ҙҍῒז Ҍ ԊҍῈ׆ ᵌ ҙⱵ̂̕3̃

Ҍ≠ Ὲ қ ᵝ̆ ῒזᴋᵥ Ὲ ῒז қ

ꜚ̂̕4̃ Ҭ ⇔҈ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ҹ῏

└ ᴩᴑҙ̆ Ҭ ⇔҈ ⇔ҙ ᴩᴑҙ̂

ᴩ̃ ᴩ ̆ ᴑҙҺ ̕ ֲ/ ᴑҙ

ᴩᴑҙ ֽҹ Ὲ ̆ Ὲ Ҍ ӞҌᴪ

ᴋᵥῒז ⅞ ҹ̂̕5̃Ὲ ֟ Ҭֽ ѿҩ ⇔
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BAT2094̆ Ὲ ╠Һ Ԋ׆ ᴏ└

ȁ ֟ҙⱵ̆ῒ ֟ Ҍΐ ֟ BAT2094 ⱬ̆ Ӟ

Ҍᴪ׆Ԋ BAT2094 ֟̕ Ὲ ԍ

ᴏ└ ֽҹ׆Ԋ ȁ ֟ҙⱵ ̆ Ҍᴪץ

ӈ ᴏ└ ҉ ̆֞Ҍᴪץ ᴏ└

ҙ ҹ ᴏ└ ֟ ̕ ̆

Ὲ ӞҌᴪ׆Ԋᴋᵥҍ ῏ ҙⱵ̆ ḠҍῈ Ҍ

Ԉ῏ Ȃ̂6̃ Ὲ ╠Һ Ԋ׆ CAR-T

ҙⱵ̆ ᴋᵥ֟ ҳ ᴆ̆ ֟

ῤ׆Ԋ ȁ ֟ ҙⱵ ̆Ҍᴪ׆ԊᴋᵥҍῈ ╠ ⇔Ԋ׆

ᵌ ᵌ ҙⱵ̆ ḠҍῈ Ҍ Ԉ῏ Ȃ5ȁ

ֲ/ ᴑҙ ҉ Ḡ Ὲ ῒ ᴑҙ

ễ ᴋȂ6ȁ ֲ/ ᴑҙ ̔ ̆

₱₮ΐӊ ̆ ₱ ₱ Ҋӊ ֲ/ ᴑҙᵬҹῈ

қ └ֲ ғ Ҍ ̕ ̆ ҉

֓ № Ҍ ̆Ҍ ֲ/ ᴑҙ ₱ Ҋ ῒ

ז ̕ ҉ ȁ ȁ ᴆȁ ├

̆↕ ֲ ꜚ ȁ ȁ

ᴆȁ ├ Ȃ 

‗

῏

֜

 

Ὲ қ҂

ȁ

└ֲ ᾢ

ȁ῏

ȁ ᾢ

ȁ └ֲ

└ ᴑҙ

ῐȁ ⇔҈ ȁ

ῐ ȁ

ȁҬ ⇔

ץ ῒז Ὲ

҉ץ5% ᴍ

̂1̃ ֲ/ ᴑҙ ├ ȁ ץ ᴆ ῏

ץ ῏ ֜ ԅ ȁ Ȃ Ὲ ῏ԍ Ὲ

ӥȁ ֤ ԊⱵ ҹ ҉ ₮ΐ ᵬ

ȁ Ὲ ῏ ᴆҬ ῏ ῏ ֜

̆ ֲ/ ᴑҙץ ֲ/ ᴑҙ └ Ὲ

ῒזῈ ῒז῏ ҍῈ ӊ Ҍ ῒזᴋᵥᶭ

Ҭ ├ ᴪȁ ├֜ ῏ ῏

῏ ֜ Ȃ̂2̃ ֲ/ ᴑҙ Ḥ ᵬҹῈ └

ֲȁ қȁ Ԋȁ Ԋ ֲ ӈⱵ̆ ᾧ ⁞ ֲ/

ᴑҙ ֲ/ ᴑҙ └ Ὲ ῒזᴑҙ

ῒז῏ ҍῈ ̂ ῒ └ ᴑҙ̆Ҋ ̃ӊ ῏ ֜ ̕ ԍ

ғ ᾧ ῏ ֜ ̆ ҍῈ ᶭ ῏ ֜

2020

2

17

 

 
╠

 
 

Ҍ

 

Ҍ
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қȁ Ԋȁ

Ԋȁ

ֲ  

̆ ῏ ȁ ȁ ȁῒז ᴆ Ὲ

Ḥ ӈⱵ̕῏ ֜ ᴇ ᶭ Ὲ ᴇ

̆Ḡ ῏ ֜ ᴇ ΐ Ὲᾛ ̕Ḡ Ҥ ῏ ȁҬ

├ ᴪ ᴆȁ ├֜ ҙⱵ ↕

Ὲ └ ̆ᶭ ᶏ қ ≠ȁ қӈⱵ̆Ҍ≠ қ

└ֲ ᵝ Ҍ ≠ ̆Ҍ≠ ῏ ֜ Ὲ

ȁ≠ ̆Ҍ≠ ῏ ֜ Ὲ ȁῒז қ Ὲ Ὲ ≠

Ȃ̂3̃ ֲ/ ᴑҙ Ὲ қ ᴪ Ԋᴪ ҍ ֲ/ ᴑҙ

ֲ/ ᴑҙ └ Ὲ ῒזᴑҙ ῒז῏

῏ ῏ ֜ Ԋ ‗ ̆ ֲ/ ᴑҙ ‗ ӈ

ⱵȂ̂4̃ ֲ/ ᴑҙ ҉ ҍῈ ῒ Ὲ ῏ ֜

Ὲ ȁῒז қ Ὲ Ὲ ̆ ֲ/ ᴑҙ ᶭ

ễ ᴋȂ 

ῒ

 ז

└ֲӊѿ

 

1ȁ Ҍ Ὲ ꜚȂ2ȁ Ҍ᷅ Ὲ ≠ Ȃ3ȁ

Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ ῒז

Ὲ ≠ Ȃ4ȁ Ⱶ ҹ Ȃ5ȁ Ҍꜚ

Ὲ Ԋҍῒ׆֟ ῏ ȁ ꜚȂ6ȁ Ԋᴪ

ᴪ└ └ ҍῈ ’

Ȃ7ȁ Ὲ ꞉ ⅞̆ Ὲ Ὲ ꞉

⅞ ᴆҍῈ ’ Ȃ8ȁ

Ҍ Ὲ қ ̆ ᶭ

Ὲ қ ễ ᴋȂ 

2020

2

17

 

 ҉ ╠   
Ҍ

 

Ҍ

 

ῒ

 ז

Ὲ └ֲ

ӊѿ῏ ȁῈ

└ֲӊ

ѿ ȁ

қ҂ ȁ

Ὲ └ֲ

└ ᴑҙ

ῐȁ ⇔҈ ȁ

1ȁ Ҍ Ὲ ꜚȂ2ȁ Ҍ᷅ Ὲ ≠ Ȃ3ȁ

Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ ῒז

Ὲ ≠ Ȃ4ȁ Ҍ Ὲ ῒז қ

̆ ᶭ Ὲ ῒז қ ễ ᴋȂ 

2020

2

17

 

 ҉ ╠   
Ҍ

 

Ҍ
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ῐ ȁ

ȁҬ ⇔ 

ῒ

 ז

Ὲ Ԋȁ

ֲ  

1ȁ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ

ῒז Ὲ ≠ Ȃ2ȁ Ⱶ ҹ Ȃ3ȁ

Ҍꜚ Ὲ Ԋҍῒ׆֟ ῏ ȁ ꜚȂ4ȁ

Ԋᴪ ᴪ└ └ ҍῈ

’ Ȃ5ȁ Ὲ ꞉ ⅞̆ Ὲ Ὲ

꞉ ⅞ ᴆҍῈ ’

Ȃ6ȁ Ҍ Ὲ қ ̆ ᶭ

Ὲ қ ễ ᴋȂ 

2020

2

17

 

 ҉ ╠   
Ҍ

 

Ҍ

 

ῒ

 ז
 

Ὲ ҉ 36 ҩ ῤ̆ Ὲ ᴇ 20 ҩ֜ ᵞ

ԍ ѿ ‪ ֟̂ Ὲ ≠ȁ ȁ

ȁ ȁ ̆↕ҹ ‪ ֟̆

Ҋ Ҋץ̂̃ “ ꜚ ᴆ” “ ᴇ ꜚ ᴆ”̃̆ Ҍ ⱬ

̆ Ҭ ├ ᴪ̂ץҊ “Ҭ ᴪ”̃

҉ ├֜ Ҋץ̂ “҉֜ ”̃῏ԍ ᴍ ȁ ᴍ ȁḤ

῏ ╠ Ҋ̆Ὲ ῏Һᵣ Ҋ Ὲ ᴇ̔

1ȁῈ ᴍ̕2ȁ қȁ └ֲ ᴍ̕3ȁ Ԋȁ

ֲ Ὲ ᴍ̕4ȁῒז ȁ ץ Ҭ ᴪȁ ├֜

ᾛ Ȃ̂ԋ̃Ả ᴆ ᴇ ╠

ῤ̆ Ὲ 20 ҩ֜ ᴇ ԍ ѿ ‪

֟̆ Ả ᴇ ̆ᵖ ȁ ᴆ ῏

Ҍ Ả Ȃ ᴇΐᵣ Ả ̆ Ῥ

ꜚ ᴆ ̆↕Ῥ ꜚ ᴇ Ȃ Ὲ 2019 5 5

2019 ҳ қ ᴪ ȇ └ ᴍ Ὲ

҉ ҈ ῤ ᴇᵞԍ ‪ ֟ ᴇ Ȉ̆Ὲ ᴇ

Ҋ̔“ѿȁ ꜚ Ả ᴇ ᴆ̂ѿ̃ ꜚ ᴆῈ

҉ 36 ҩ ῤ̆ Ὲ ᴇ 20 ҩ֜ ᵞԍ

ѿ ‪ ֟̂ Ὲ ≠ȁ ȁ

ȁ ȁ ̆↕ҹ ‪ ֟̆Ҋ

Ҋץ̂̃ “ ꜚ ᴆ” “ ᴇ ꜚ ᴆ”̃̆ Ҍ ⱬ

2020

2

17

 

 
҉

36 ҩ ῤ 
 

Ҍ

 

Ҍ
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̆ Ҭ ├ ᴪ̂ץҊ “Ҭ ᴪ”̃ ҉

├֜ Ҋץ̂ “҉֜ ”̃῏ԍ ᴍ ȁ ᴍ ȁḤ

῏ ╠ Ҋ̆Ὲ ῏Һᵣ Ҋ Ὲ ᴇ̔1ȁ

Ὲ ᴍ̕2ȁ қȁ └ֲ ᴍ̕3ȁ Ԋȁ

ֲ Ὲ ᴍ̕4ȁῒז ȁ ץ Ҭ ᴪȁ ├֜

ᾛ Ȃ ꜚ ᴆ ̆Ὲ ᴍ ̆Ὲ 10 ῤ

Ԋᴪȁ30 ῤ қ ᴪ̆ ᴇΐᵣ ̆

ΐᵣ ̆ қ ᴪ 5 ҩ֜ ῤ

ꜚ ᴇΐᵣ Ȃ̂ԋ̃Ả ᴆ ᴇ ╠

ῤ̆ Ὲ 20 ҩ֜ ᴇ ԍ ѿ

‪ ֟̆ Ả ᴇ ̆ᵖ ȁ ᴆ

῏ Ҍ Ả Ȃ ᴇΐᵣ Ả ̆

Ῥ ꜚ ᴆ ̆↕Ῥ ꜚ ᴇ Ȃԋȁ Ὲ ᴇ

ΐᵣ ҉ ꜚ ᴆ ̆Ὲ ȁ қȁ └ֲȁ Ԋ

ֲ Ҋץ № ῃ Ὲ ᴇ̔̂ѿ̃Ὲ

ᴍ 1ȁῈ ҹ ᴇӊ ᴍ̆ ȇҬ ֲ ῍

Ὲ ȈȁȇҬ ֲ ῍ ├ Ȉȁȇ҉ Ὲ ᴪῈᴧ ᴍ

Ⱳ ̂ ̃Ȉ ȇ῏ԍ҉ Ὲ ץ Ҭ ᴇ֜ ᴍ ᾟ

Ȉȁȇ῏ԍ ҉ Ὲ ᴍ Ȉȁȇ҉ ├֜ ҉

Ὲ ᴍ ↕Ȉ ῏ ȁ ᴆ Ȃ2ȁῈ

ҹ ᴇӊ ᴍ Ҋץ ᴆ̔̂1̃Ὲ ҉

ѿ ̂̕2̃ ᴍ ̆Ὲ ΐ ṽⱵ ⱬ ⱬ̕

̂3̃ ᴍ ̆Ὲ № ↕҉ ҉ ᴆ̂̕4̃Ҭ

ᴪ ῒז ᴆȂῈ ҹ ᴇӊ ᴍ ԍ⁞ Ύ

̆Ҍ ╠ ῏ԍῈ ҉ ѿ Ȃ3ȁῈ қ

ᴪ ᴍ Ạ₮‗ ̆ ₮ ᴪ қ ‗ ҈№ӊԋ

҉ץ ̆Ὲ қȁ └ֲ ᴍ

Ȃ4ȁῈ қ ᴪ ץ Ԋᴪ ᴍ ᵬ₮‗ Ȃ

қ ᴪ‗ Ҭ ΐᵣ ῤ ȂῈ

Ԋᴪ ᴍ ᵬ₮‗ ̆ ҈№ӊԋ҉ץ Ԋ₮ Ԋᴪᴪ

‗ ̆Ὲ Ԋ ᴍ ̂
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‗ ̃Ȃ5ȁ қ ᴪ ᴍ ̆Ὲ ᶭ

ṽ ֲ̆ Ҭ ᴪȁ҉֜ Һ ῏ ̆Ⱳ

Ȃ ȁ ȁḤ ̆Ὲ

ᴍ Ȃ қ ᴪ ᴍ ̆Ὲ

Ḇ қȁ └ֲ ῒ₮ΐ Ὲ ӈⱵȂ

6ȁῈ ҹ ᴇӊ ᴍ ̆ ῏ ȁ ȁ

ᴆӊ ӊ ̆ Ҋ↓ ̔̂1̃Ὲ ԋ ץ

Ҭ ᴇ ̂̕2̃Ὲ ԍ ᴍ

Ҍ Ὲ ҉ תּ ‪ 80%̂̕3̃Ὲ

12 ҩ ῤ ᴍ ᶛ Ҍ Ὲ ҉ѿ 2%̕

̂4̃Ὲ ԍ ᴍ ↕҉Ҍ ᵞԍ҉ѿᴪ

ԍ Ὲ қ‪≠ 5%̆ᵖҌ ҉ѿᴪ

ԍ Ὲ қ‪≠ 10%Ȃ Ὲ Ԋᴪ ‰̆ ץ ҉ ᶛ

̕ ҉ ̂3̃ȁ̂4̃ң ᴆ֟ ‖ ̆ᴨᾢ ̂3̃

ᴆ Ȃ̂5̃Ὲ ᶏץ ȁ ᴨᾢ ȁṽ├ּת

ȁ תּ ȁּת ᵩ ᶭ ҹ

ӄ ᾟ ꜚ תּ ȁ Ṣ ץ ῒז ᴍȂ

7ȁῈ Ԋᴪ ᾟ№῏ Ὲ ’ȁṽⱵ ⱬ

ⱬ̆ └ ȁ ᴍ ̆ ᴍ ҍ

Ὲ Ⱶ ’ ȂῈ ᴍ̆ ῤ └

└ ̆└ ΐᵣ ᵬ ̆ ῤ ֜ ῒזҌῈ ֜ ҹ̆Ҍ

≠ ᴍ Ὲ ᴇ̆ Ԋȁ Ԋȁ ֲ ȁ

қȁ └ֲ ≠ Ȃ̂ԋ̃ қȁ └ֲ Ὲ

ᴍ 1ȁ ᴇ ꜚ ᴆᵖῈ ᴍ ̆ қȁ

└ֲ ȇ҉ Ὲ Ⱳ Ȉ ȁ

ᴆ ᴆ ̆ғҌᴪ Ὲ № Ҍ ҉ ᴆ /

қ ӈⱵ ╠ Ҋ̆ Ὲ Ȃ2ȁ ҉

1 ̆Ὲ қȁ └ֲ ᴇ ꜚ ᴆ 10

ҩ֜ ῤ̆ ῒ ΐᵣ ⅞̂ῤ ᵖҌ ԍ

ȁ ⅞ ᴇ ҉ ȁ ӥץ̃ Ὲ ̆ Ὲ

╠ 3 ҩ֜ ῤԇץῈ Ȃ3ȁ қȁ └ֲ ץ
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ԋ ץ Ҭ ᴇ ῒז Ὲ Ȃ4ȁ

қȁ └ֲ ᴇ ̆ Ҋ↓ ̔̂1̃

қȁ └ֲ ԍ ᴍ Ҍ ᵞԍ Ὲ ҉ Ὲ׆

№ 20%̂̕2̃ қȁ └ֲ

ԋҩ ῤ ԍ Ὲ ᴍ Ҍ Ὲ ҉ ׆

Ὲ № 50%̂̕3̃ қȁ └ֲ

Ὲ ᴍ Ҍ Ὲ ᴍ 2%̂̕4̃ қȁ

└ֲ ᴇ Ҍ ԍῈ ѿ ‪ ֟ 100%Ȃ

҉ ̂1̃ȁ̂3̃ң ᴆ֟ ‖ ̆ᴨᾢ ̂3̃ ᴆ

Ȃ5ȁ қȁ └ֲ ӈⱵ ᴋȂ

̂҈̃ Ԋȁ ֲ Ὲ ᴍ 1ȁ ᴇ ꜚ ᴆ̆ᵖ

Ὲ ᴍ ғῈ қȁ └ֲ Ὲ ̆

Ὲ қȁ └ֲ ₮ Ὲ ᴍ ̆↕

ꜚ Ԋȁ ֲ ̆ᵖ ȇ҉ Ὲ Ⱳ Ȉ

ȇ҉ Ὲ Ԋȁ Ԋ ֲ Ὲ ᴍ ῒ ꜚ ↕Ȉ

ȁ ᴆ ᴆ̆ғҌ Ὲ № Ҍ

҉ ᴆȂ2ȁ ҉ 1 ̆Ὲ Ԋȁ ֲ

ᴇ ꜚ ᴆ 10 ҩ֜ ῤ̆ ῒ ΐᵣ ⅞

̂ῤ ᵖҌ ԍ ȁ ⅞ ᴇ ҉ ȁ ̃

ӥץ Ὲ ̆ Ὲ ╠ 3 ҩ֜ ῤԇץῈ Ȃ

3ȁῈ Ԋȁ ֲ ᴇ ̆ Ҋ↓ ̔

̂1̃Ὲ Ԋȁ ֲ ԍ Ὲ Ҍ ԍ

Ԋȁ ֲ ҉ Ὲ № ̂ ̃ȁ

̂ ̃ ̂ ̃ 20%̂̕2̃Ὲ Ԋȁ ֲ

ԋҩ ῤ ԍ Ὲ Ҍ Ԋȁ

ֲ ҉ Ὲ № ̂ ̃ȁ ̂ ̃

̂ ̃ 50%̂̕3̃Ὲ Ԋȁ ֲ ᴇ

Ҍ ԍῈ ѿ ‪ ֟ 100%Ȃ4ȁῈ

҉ ҈ ῤ ᴋ Ԋȁ ֲ ╠̆ ῒ ӥ̆

Ḡ ῒ Ὲ ҉ Ԋȁ ֲ Ạ₮ Ȃ

̂ ̃ῒז ȁ ץ Ҭ ᴪȁ ├֜ ᾛ Ὲ
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῏Һᵣ ץ Ὲ ’̆ ҉ ѿ

Ὲ ᴇ ̆ΐᵣ ץ Ὲ ҉ ᵝ̆Ḡ Ὲ

≠ ҹ ↕̆ ȁ ֜ ῏ ̆

ῒ Ḥ ӈⱵȂ҈ȁ ᴇ Ḡ ꜚ ᴇ

ᴆ ̆ Ὲ ȁ қȁ └ֲȁ Ԋȁ ֲ

҉ ᴇ ΐᵣ ̆ ᵝ ֲ Ҋץ

̔1ȁῈ ȁ қȁ └ֲȁ Ԋȁ ֲ Ὲ

қ ᴪ Ҭ ᴪ Ḥ ᵣ҉Ὲ ҉ ᴇ

ΐᵣ Ὲ қ ᴪῈᴧ ̆ Ὲ

ᴋȂ2ȁ қȁ └ֲȁ Ԋȁ ֲ

҉ ̆↕Ὲ ῒ ӈⱵ ѿ

№ ̂ ץ̆̃ 50%̆ ῒ Ὲ

ᴍ Ҍ ̆ ῒ ҉ ᴇ

ҹ Ȃ3ȁῈ ḆῈ ᴋ Ԋȁ

ֲ Ὲ ҉ Ԋȁ ֲ ᵬ₮ ῏ԍ ᴇ

Ȃ ֜Ὲ қ ᴪ ̆ Ὲ

Ὲ ҉֜ ⇔ ҉ ӊ Ȃ” 

ῒ

 ז
 

1ȁῈ Ḡ ҉ Ҍ ᴋᵥ ’Ȃ2ȁ Ὲ Ҍ

҉ ᴆ̆ץ Ύ ҉ ̆ Ὲ

Ҭ ᴪ 5 ҩ ᵬ ῤ ꜚ ᴍ ̆

Ὲ Ὲ ῃ ̆ ҍ ῏ ѿ℗ ᴋȂῈ

└ֲӊѿ ȁῈ └ֲӊѿ῏ ȁ └ֲӊѿ

ȁ қ҂ ȁῈ └ֲ └ ᴑҙ ῐȁ ⇔҈ ȁ

ῐ ȁ ȁҬ ⇔₮ΐȇ └ ᴍ Ὲ

҉ ᴍ ₱Ȉ̆ ̔1ȁḠ Ὲ ҉ Ҍ

ᴋᵥ ’Ȃ2ȁ Ὲ Ҍ ҉ ᴆ̆ץ

Ύ ҉ ̆ ֲ/ ᴑҙ Ҭ ᴪ

5 ҩ ᵬ ῤ ꜚ ᴍ ̆ Ὲ Ὲ ῃ

̆ ҍ ῏ ѿ℗ ᴋȂ 

2020

2

17

 

 ╠   
Ҍ

 

Ҍ
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ῒ

 ז
 

̔1ȁ῏ԍ

ҹ ᵞ ҉ ̆Ὲ ҍ֟

⇔ ȁⱴ ᵣ ȁ ȁⱴ תּ ץ

└ ̆ ῀̆ ̆ қ

ץ̆ Ȃ̂ѿ̃ ҍ֟ ⇔

̆ ֟ Ḡ ᵣ Ὲ ᶭ ⱬ̆

Һ ҍ֟ ⇔ ȂῈ ҙ ȁⱴ

῀ȁ ֟ ȁᴨ ֟ ̆ Ὲ

ԈᴨלȂ ̆Ὲ Ҍ ֟ Ḡ ᵣ ̆

ῃ ῤ Ғ≠Ḡ ̆ Һ ֟ Ȃ̂ԋ̃

ⱴ ῤ └ ֲ ̆ῃ Ὲ ԅ

ҹ ῤ └└ ᵣ ̆ ѿ ̆

ḱ ȁ ῤ └└ ̆ └ ̆ Ḡῤ └

Ȃ ̆Ὲ ⱴ ̆ ₮̆ ᶏ
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₮ ⌠ Ὲ ѿ ֟ 30%Ȃ̂5̃ ₮ Ὲ

қ ᴪ Ҍ № ≠ ῒז ’Ȃ̂ ̃ №

ᶛ № ᴆ ̆Ὲ ץ № ≠ Ҍ

ԍ ᶫ№ ≠ 10%ȂῈ └ № ̆ ץ Ὲ

Ҭ ᶫ№ ≠ ҹᶭ Ȃ ̆ҹ ᾧ₮ № ’̆Ὲ

ץ ȁ Ὲ Ҭ ᶫ№ ≠ ᵞ ↕ ΐᵣ ≠ №

ᶛȂῈ ץ ҹ ᴇ̆ ȁ Ҭ ᴇ ᴍ ̆

ᴍ № ̆ ῀ №

῏ ᶛ Ȃ̂ԓ̃ № Ԋᴪ ҙ

ȁ ȁ ȁ ≠ ץ ₮

̆ №Ҋ↓ ̆ Ὲ ̆ ₮ №

̔̂1̃Ὲ ғ ₮ ̆ ≠

№ ̆ № ≠ № Ҭ ᶛ ᵞ ⌠ 80%̂̕2̃

Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 40%̂̕3̃Ὲ

ғ ₮ ̆ ≠ № ̆ № ≠

№ Ҭ ᶛ ᵞ ⌠ 20%ȂῈ Ҍ №ᵖ

₮ ̆ ץ ╠ ȂῈ ’̆

қ ≢ Ҭ қ Ԋ ̆ ҉ ≠ №

ῤ└ қ ⅞Ȃ̂Έ̃ ≠№ ᴆῈ ץ
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ᴪ ≠ № ᾟ№ ̆ Ὲ №

ȁ ᴆ ᵞ ᶛȁ ᴆ ῒ‗ Ԋ ̆

Ғ ‗ ֜ қ ᴪ Ȃ Ԋ ≠ №

Ȃ Ԋ ץ Ҭ қ ̆ ₮№ ̆ ֜ Ԋᴪ

Ȃ̂҈̃Ὲ қ ᴪ № ΐᵣ ̆

Һꜚҍ қ ≢ Ҭ қ ֜ ̆ᾟ№ Ҭ қ

̆ Ҭ қ῏ Ȃ№ ₮ қ

ᴪ қ қף ץֲ 1/2 ҉ץ ‗ Ȃ̂ ̃

ᴆ Ҋ̆Ὲ № ᵞ № ᶛ

≠ № ̆ Ҭ ΐᵣ ץ Ԋ

ȂῈ ≠ № ₮ қ ᴪ қ ‗

2/3 ҉ץ Ȃ̂ԓ̃ қ ᴪ ̆ ҹ ᶫ Ḃ≠

ᴆ̆ ҍ ‗ қ ᶛ№ ‗ Ȃ№

ҹ ҉ץҊȁ1%-5%ȁ5%ץ1% 3 ҩ ̕ ᶛ Ҋץ1%

қ̆ ѿ қ ṿ 50 ҆ᾝ҉ץ Ҋңץ ̆ ѿ
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꞉ ᴆҍῈ ’ ̕6ȁ ֲ

̆ ₱₮ΐ Ὲ ╠̆Ҭ

ᴪȁ҉ ├֜ ῒ

῏ ↕̆ғ ֲ ᵬ₮ ├

̆ ֲ Ҭ ᴪ ҉ ├֜ ₮ΐ ᾟ

̕7ȁ ֲ ℗ Ὲ └ ῏ ץ ֲ

ᵬ₮ ᴋᵥ ῏ ̆ ֲ ╠ Ҍ ╠

Ὲ қ ̆ ֲ ᶭ ễ ᴋȂ 

ῒ

 ז
҂  

Ὲ ⌠℗ Ҋ̔1ȁ Ὲ ̆Ҍ

ᴪ Ὲ ꜚ̆Ҍ᷅ Ὲ ≠ ̆╠ ᴆғҌ

̕2ȁ Ὲ ̆ ₱₮ΐ Ὲ

╠̆ Ҭ ᴪȁ҉ ├֜

ῒ ῏ ↕̆ғ Ὲ ᵬ₮

├ ̆ Ὲ Ҭ ᴪ

҉ ├֜ ₮ΐ ᾟ ̕3ȁ Ὲ ℗ Ὲ └

῏ ץ Ὲ ᵬ₮ ᴋᵥ ῏

̆ Ὲ ╠ Ҍ ╠ Ὲ қ

̆ Ὲ ᶭ ễ ᴋȂ 

2023

3

2

 

   
Ҍ

 

Ҍ

 

ῒ

 ז

ȁ῏

ȁ  

Ὲ ⌠℗ Ҋ̔1ȁ ֲ ̆Ҍᴪ

Ὲ ꜚ̆Ҍ᷅ Ὲ ≠ ̆╠ ᴆғҌ

̕2ȁ ֲ ̆ ₱₮ΐ Ὲ

╠̆ Ҭ ᴪȁ҉ ├֜

ῒ ῏ ↕̆ғ ֲ ᵬ₮

├ ̆ ֲ Ҭ ᴪ ҉ ├

֜ ₮ΐ ᾟ ̕3ȁ ֲ ℗ Ὲ └ ῏

ץ ֲ ᵬ₮ ᴋᵥ ῏ ̆ ֲ

╠ Ҍ ╠ Ὲ қ ̆ ֲ ᶭ

ễ ᴋȂ 

2023

3

2

 

   
Ҍ

 

Ҍ

 

ῒ

 ז
҂  

Ὲ ⌠℗ Ҋ̔1ȁ Ὲ ̆Ҍ

ᴪ Ὲ ꜚ̆Ҍ᷅ Ὲ ≠ ̆╠ ᴆғҌ

̕2ȁ Ὲ ̆ ₱₮ΐ Ὲ

2023

3
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╠̆ Ҭ ᴪȁ҉ ├֜

ῒ ῏ ↕̆ғ Ὲ ᵬ₮

├ ̆ Ὲ Ҭ ᴪ

҉ ├֜ ₮ΐ ᾟ ̕3ȁ Ὲ ℗ Ὲ └

῏ ץ Ὲ ᵬ₮ ᴋᵥ ῏

̆ Ὲ ╠ Ҍ ╠ Ὲ қ

̆ Ὲ ᶭ ễ ᴋȂ 

2

 

ῒ

 ז

ȁ῏

ȁ  

Ὲ ⌠℗ Ҋ̔1ȁ ֲ ̆Ҍᴪ
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⁞ ⅞̆ ᴍ⁞ ⅞ ⁞

2 ҩ֜ ῤῈ ΐᵣ⁞ ’̕ ֲ/ ᴑҙ ῒ ⁞ Ὲ

ᴍ ̆ ⁞ ╠ 3 ҩ֜ Ὲ Ὲ ⁞ ⅞̆ Ὲ

╠Ҍ ⁞ Ȃ̂4̃ ֲ/ ᴑҙ ⁞ Ὲ ╠ ᴍ
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(ԋ) Ὲ ֟ ≠ ̆ғ ׅ ≠ ̆Ὲ ֟  

⌠ ≠ ῒ ᵬ₮  

Ǵ ⌠ Ǵ ⌠ ŚҌ   

(҈) ҙ ’ 

Ǵ  ŚҌ   

ҙ ’ 

Ǵ  ŚҌ   

ῒז  

Ǵ  ŚҌ   

 

ԋȁ ῤ қ ῒז῏ ’ 

Ǵ  ŚҌ   

 

҈ȁ Ḡ ’ 

Ǵ  ŚҌ   

 

ȁῈ Ԋᴪ ᴪ ԊⱵ ľ ‰ Ŀ  

Ǵ  ŚҌ   

 

ԓȁῈ ᴪ ȁᴪ ᵀ ᴪ №  

̂ѿ̃Ὲ ᴪ ȁᴪ ᵀ №  

Ǵ   ŚҌ   

̂ԋ̃Ὲ ᴪ №  

Ǵ   ŚҌ   

̂҈̃ҍ╠ᴋᴪ ԊⱵ ’ 

Ǵ   ŚҌ   

̂ ̃ ῒז  

Ǵ   ŚҌ   

 

Έȁ ᴋȁ ᴪ ԊⱵ ’ 

ᵝ̔ᾝ ֲ̔  

 ᴋ 

ῤᴪ ԊⱵ  Ḥᴪ ԊⱵ ̂ ᴩ̃ 
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ῤᴪ ԊⱵ  700,000.00 

ῤᴪ ԊⱵ  4  

ῤᴪ ԊⱵ Ύᴪ  ȁᵥẫּׂש 

ῤᴪ ԊⱵ Ύᴪ Ⱶ  4  

 

   

ῤ └ ᴪ ԊⱵ  Ḥᴪ ԊⱵ ̂ ᴩ̃ 200,000.00 

 

ᴋȁ ᴪ ԊⱵ ’  

Ś  ǴҌ   

2025 4 8 ̆Ὲ ԋ Ԋᴪ ԋ ᴪ ̆ ԅȇ῏ԍ 2025

ᴪ ԊⱵ Ȉ̆ ḤҹῈ 2025 ᴪ ԊⱵ Ȃ 

2025 4 30 ̆Ὲ 2024 қ ᴪ̆ ԅȇ῏ԍ 2025 ᴪ

ԊⱵ Ȉ̆ Ḥᴪ ԊⱵ ̂ ᴩ ҹ̃Ὲ 2025 ᴪ ԊⱵ Ȃ 

ᴪ ԊⱵ ’  

Ǵ   ŚҌ   

҉ѿ Ҋ ̂҉ץ20% 20%̃ ’  
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(҈) ῒז  

Ś   Ǵ
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Ǵ   ŚҌ   

(҈) ῍ ῏ ֜  

1ȁ ҳ Ὲ ғ Ԋ  

Ǵ  ŚҌ   

2ȁ ҳ Ὲ ̆ᵖ Ԋ  

Ǵ   ŚҌ   

3ȁ ҳ Ὲ Ԋ  

Ǵ  ŚҌ   

( ) ῏ ṽ ṽⱵ  

1ȁ ҳ Ὲ ғ Ԋ  

Ǵ  ŚҌ   

2ȁ ҳ Ὲ ̆ᵖ Ԋ  

Ǵ   ŚҌ   

3ȁ ҳ Ὲ Ԋ  

Ǵ  ŚҌ   

(ԓ) Ὲ ҍ ῏ ῏ ⱵῈ ȁῈ ⱵῈ ҍ῏ ӊ ҙⱵ 

Ǵ  ŚҌ   

(Έ) ῒז 

Ś   ǴҌ   

2021 10 ̆Ὲ ҍ Ὲ Ҭ

῏Ԋ ȇ Ȉ̆ ᴇ ҹֲ 199,028,981.86 ᾝȂ2025
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҈ȁ ῒ ’ 

(ѿ) ȁ ȁ Ԋ  

1ȁ ’ 

Ǵ  ŚҌ   

2ȁ ’ 

Ǵ  ŚҌ   

3ȁ ’ 

Ǵ  ŚҌ   

(ԋ) Ḡ ’ 

Ǵ  ŚҌ   

(҈) 
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(3). ⁞ṿ‰  

Ǵ   ŚҌ   

3ȁ ῒז ’ 

Ǵ   ŚҌ   

( ) ῒז  

Ś   ǴҌ   

2021 9 8 ̆Ὲ ҍ
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2025 1
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ȁּת ᶏ  

Ś  ǴҌ   

(ѿ) ּת ᵣᶏ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ 

תּ

 

תּ

⌠ᵝ

 

תּ  
תּ ‪

̂1̃ 

ӥ תּ

ӥҬּת

̂2̃ 

תּ

̂3̃
=

̂1̃
-

̂2̃ 

תּ῀

̂4̃ 

ῒ

Ҭ̔

תּ

῀

 

̂5̃ 

תּ

῀

̂%̃

(6)̗
(4)/(1) 

תּ

῀

̂%̃

(7)̗
(5)/(3) 

῀

̂8̃ 

῀

̂%̃

̂9̃
=(8)/(1) 

תּ

 

Ὲ

 

2020

2

17

 

1,965,600,000.00 1,876,199,783.70 1,876,199,783.70  1,845,355,931.22  98.36  170,994,469.42 9.11 1,203,443,087.05 

 
 1,965,600,000.00 1,876,199,783.70 1,876,199,783.70  1,845,355,931.22  98.36  170,994,469.42 9.11 1,203,443,087.05 

ῒז  
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(ԋ) ּת  

Ś  ǴҌ   

1ȁ ּת ᶏ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ 

תּ

  

 

ҹ

ӥ

תּ

ӥҬ

 
 

תּ ⅞

(1) 
῀ תּ῀ 

̂2̃ 

῀

̂%̃ 

(3)̗
(2)/(1) 

⌠

ᶏ

 

 

῀

⅞

 

῀

⅞

ΐ

ᵣ

  

 

̆

̆

ΐ

ᵣ ’ 

ᵩ

 

Ὲ
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( ) ῤּת ᶏ ῒז ’ 

1ȁ ּת ᾢ ῀ ’ 

Ś  ǴҌ   

Ὲ ԍ 2020 3 18 ѿ Ԋᴪ ᴪ ȁ ѿ Ԋᴪ ᴪ ̆

ԅȇ῏ԍᶏ תּ ᾢ תּ῀ Ȉ̆ Ὲ ᶏ תּ ֲ

243,392,637.41 ᾝ ᾢ תּ῀ Ȃ 

2ȁ ּת ᾟ ꜚ ’ 

Ś  ǴҌ   

2021 8 27 Ὲ ѿ Ԋᴪ ԋ Έ ᴪ ѿ Ԋᴪ Ӝ ᴪ ̆Ὲ

ᶏ № תּ ᾟ ꜚ 1 ַᾝȂ 2022 8 19 Ὲ 1 ַᾝ

῀Ὲ תּ Ғ Ȃ 

2022 8 23 ԋ Ԋᴪ ᴪ ԋ Ԋᴪ ҈ ᴪ ̆ Ὲ

ḠҌ תּ תּ ᶏ ’Ҋ̆ Ҍ ֲ 1 ַᾝ ԍ ᾟ

Ὲ ꜚ Ȃ 2023 8 21 Ὲ 1 ַᾝ ῀Ὲ תּ Ғ Ȃ 

2023 8 24 ԅ ԋ Ԋᴪ ᴪ ԋ Ԋᴪ Ӝ ᴪ ̆ Ὲ

ḠҌ תּ תּ ᶏ ’Ҋ̆ Ҍ ֲ 1 ַᾝ ԍ

ᾟῈ ꜚ Ȃ 2024 8 21 Ὲ 1ַᾝ ῀Ὲ תּ Ғ Ȃ 

2024 8 22 Ὲ ԅ ԋ Ԋᴪ ҂ ᴪ ȁ ԋ Ԋᴪ ԓ ᴪ ̆

Ὲ ḠҌ תּ תּ ᶏ ’Ҋ̆ Ҍ ֲ 1
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4ȁ ῒז 

Ǵ  ŚҌ   

(ԓ) Ҭ׃ ῏ԍּת Ữҍᶏ ’ Ғ ȁ  

Ǵ  ŚҌ   

῏ ’  

Ǵ  ŚҌ   

(Έ)
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第六节 股份变动及股东情况 

ѿȁ ꜚ ’ 

(ѿ) ᴍ ꜚ ’  

1ȁ ᴍ ꜚ ’  

ῤ̆Ὲ ᴍ Ȃ 

2ȁ ᴍ ꜚ ’  

Ǵ   ŚҌ   

3ȁ 
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(ԋ) ╠ қȁ╠ қ̂ ᴆ қ̃ ’  

ᵝ̔  

╠ қ ’̂Ҍ ₮Ṣ ᴍ̃ 

қ  

̂ῃ ̃ 

ῤ

⁞  

ᶛ

(%) ᴆ ᴍ

 

ȁ

‟ ’ қ 

 
ᴍ 

  

҂ Ὲ  0 159,990,270 38.64 0  0 
ῤ

ֲ 

Therabio International Limited 0 47,177,729 11.39 0  0 ֲ 

ῐ ᴑҙ ᴩᴑ

ҙ̂ ᴩ̃ 
0 23,173,326 5.60 0  0 

ῤ

ֲ 

Ҭ ⇔

Ὲ ̇ Ҭ ⇔

҈ ⇔ҙ ᴩᴑҙ̂

ᴩ̃ 

0 21,333,332 5.15 0  0 
ῤ

ֲ 

ᴑҙ ᴩᴑҙ

̂ ᴩ̃ 
0 16,000,000 3.86 0  0 

ῤ

ֲ 

ᵩ ᴩᴑ

ҙ̂ ᴩ̃ 
-7,169,323 12,822,516 3.10 0  0 

ῤ

ֲ 

 0 11,760,002 2.84 0  0 
ῤ

ֲ 

ᴩᴑҙ

̂ ᴩ̃ 
0 7,424,586 1.79 0  0 

ῤ

ֲ 

SHENGFENG LI 0 6,517,332 1.57 0  0 
ֲ 

Ҭ Ὲ  4,583,094 6,251,922 1.51 0  0 ῒז
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ᴩᴑҙ̂ ᴩ̃ 7,424,586 ֲ  7,424,586 

SHENGFENG LI 6,517,332 ֲ  6,517,332 

Ҭ Ὲ  6,251,922 ֲ  6,251,922 

╠ қҬ Ғ ’

 
Ҍ  

҉ қ ‗ ȁ

‗ ȁ ‗  
Ҍ  

҉ қ῏ ῏ ѿ

ꜚ  

1.῏ ῏ (̔1)҂ ҹ └ֲ ȁ̓͂ ȁ

└̕(2)ῐ ᴩֲ ԊⱵ ᴩֲҹ῏ ̆ҹ῏

└̕(3)҂ ⇔҈ 74% ᴩ ̆ғ῏

55% Ҭ ⇔ Ὲ ҹ ⇔

҈ ᴩֲ̕(4) ᴩֲ ԊⱵ ᴩֲҹ

̆ҹ └̕(5)Ҭ ⇔ ᴩֲ ԊⱵ

ᴩֲҹ῏ 55% Ҭ ⇔

Ὲ ̆ ҹ ῏ └ ̕ (6)Therabio International ҹ LI 

SHENGFENĜ ̃ ῒ ȁ 100% Ὲ (̕7)

ҹ LI SHENGFENĜ ̃ ῒ 100%₮ ғ̆

LI SHENGFENĜ ̃ҹ ᴩֲ ԊⱵ ᴩֲ

ᴩᴑҙȂ 

2.ѿ ꜚֲ̔(1) қ҂ ῒѿ ꜚֲ̔ῐ ȁ

⇔҈ ȁ ȁҬ ⇔ȁ ȁ ȁ῏ ̕

(2)Therabio International ῒѿ ꜚֲ̔SHENGFENG LI

Ȃ 

‗ ᴨᾢ қ

 
Ҍ  

 

҉ץ5% қȁ╠ қ ╠ қ ҍ ҙⱵ₮Ṣ ᴍ ’ 

Ǵ  ŚҌ   

╠ қ ╠ қ ₮Ṣ/ ҉  

Ǵ  ŚҌ   

╠ ᴆ қ ᴆ 

Ǵ  ŚҌ   

Ὲ ╠ ῤ ₡ ֲ ’  

Ǵ  ŚҌ   

҉ץ5% ₡ ֲȁ╠ ₡ ֲ ╠ ᴆ ₡ ֲ ҍ

ҙⱵ₮Ṣ ᴍ ’ 

Ǵ  ŚҌ   

╠ ₡ ֲ ╠ ᴆ ₡ ֲ ₮Ṣ/ ҉
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Ǵ  ŚҌ   

╠ ᴆ ₡ ֲ ᴆ 

Ǵ  ŚҌ   

(҈) ‗ ╠ қ ’  

Ǵ  ŚҌ   

( ) ѿ ֲ / ₡ ҹ╠ қ 

Ǵ  ŚҌ   

(ԓ) Ὲ ’ 

1ȁ ֲ ҍ Ғ ֟ ⅞ ҍ Ὲ ’ 

Ǵ  ŚҌ   

2ȁ Ḡ ῏ Ὲ ҍ Ὲ ’ 

Ś  ǴҌ   

ᵝ̔  

қ  
ҍḠ

῏  
/ ₡

 

҉ ֜

 

ῤ

⁞ ꜚ /
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2ȁ ֲ 

Ǵ  ŚҌ   

3ȁ Ὲ Ҍ қ ’ ≢  

Ǵ   ŚҌ   

4ȁ ῤ қ ’  

Ǵ   ŚҌ   

5ȁ Ὲ ҍ қӊ ֟ └῏  

Ś   ǴҌ   

 
 

(ԋ) └ֲ ’ 

1ȁ ֲ 

Ǵ  ŚҌ   

2ȁ ֲ 

Ś  ǴҌ   

  

 Ҭ  
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 Ҭ  

ῒז   

Һ ҙ Ⱶ ҂ Ὲ Ⱳꜛ  

10 ῤ ҉ Ὲ ’  

 

3ȁ Ὲ Ҍ └ֲ ’ ≢  

Ǵ   ŚҌ   

4ȁ ῤῈ └ ’  

Ǵ   ŚҌ   

5ȁ Ὲ ҍ └ֲӊ ֟ └῏  

Ś   ǴҌ   

 
 

6ȁ └ֲ Ḥ ῒז ֟ └Ὲ  

Ǵ   ŚҌ   

(҈) 
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ᵝ̔ᾝ  ֲ̔  

ֲ қ  
ᵝ ֲ

ף ֲ 
 

 

ף  

Ύ

 

Һ ҙⱵ

ꜚ ’ 

Therabio International   
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第八节 财务报告 

ѿȁ  

Ś  ǴҌ   

 

 

Ḥᴪ [2026] ZC10273  

 

└ ᴍ Ὲ ῃᵣ қ̔ 

ѿȁ  

ױ ԅ └ ᴍ Ὲ Ҋץ̂ ̃ Ⱶ ̆ 2025 12

31 Ὲ ֟ ṽ ̆2025 Ὲ ≠ ȁ Ὲ ȁ

Ὲ ꜚ ץ ῏ Ⱶ Ȃ 

ױ ҹ̆ Ⱶ ᴑҙᴪ ‰↕ └̆Ὲᾛ ԅ

2025 12 31 Ὲ Ⱶ ץ’ 2025 Ὲ

Ȃ 

ԋȁ  

ױ Ҭ Ύᴪ ‰↕ ԅ ᵬȂ “ Ύᴪ Ⱶ

ᴋ” № ѿ ԅ ױ ֓‰↕Ҋ ᴋȂ ȇҬ Ύᴪ ‰↕

1 —— Ⱶ ҙⱵ Ȉ Ҭ Ύᴪ ҙ ↕̆ ױ

ԍ ̆ ԅ ҙ ῒז ᴋȂ ױ Ҭ ԅ Ὲᴧ≠ ᵣ

Ȃ ױ Ḥ̆ ױ ᾟ№ȁ ̆ҹ ᶫԅ Ȃ 

҈ȁ῏ Ԋ  

῏ Ԋ ױ ҙ∞ ̆ ҹ Ⱶ ҹ Ԋ Ȃ ֓Ԋ

ץ Ⱶ ᵣ ҹ ̆ Ҍױ ֓Ԋ Ȃ 

ױ Ҭ ≢₮ ῏ Ԋ Ҋ̔ 

῏ Ԋ  Ԋ Ҭ ᵥ  

̂ѿ̃ ῀  

Ὲ Һ ҙⱵҹ ȁ ȁ

Ⱶ ⱴף Ȃ 

2025 ҙ ῀ҹֲ

93,521.71 ҆ᾝ̆ 2024 ҉ 25.84%Ȃ

ῒҬ ῀ 89.59%Ȃ 

ױ ҍ ῀ ῏ ᵖҌ

ԍ̔ 

1 ԅ̃ ȁ ᴇ ҙ ῀ῤ └

̕ 

2̃ Һ ȁ ȁ Ⱶ ף
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ԍ ⱴף ̆

ԅҊ↓ ҉ ץ̆ └

ⱴף ῀̔

≠ȁ ҉ Һ

ȁ ȁ

֟ ȁ Ȃ 

 

ԍ ̆ №

ҙ ԅ ᴍ ̆ ᴇ

ט ȁ ט ԍ

ᶏ Ȃ 

 

ԍ Ⱶ̆ ῀Ȃ 

 

῀ ᴪ “҈ȁ ᴪ

ᴪ ᵀ ”̂ԋ ҈̃ 

῀ “ԓȁ Ⱶ

”̂҈ ԓ̃Ȃ 

 

ԍҌ ῀ └ ̆

∞ ȁ

ȁ Ⱶ ⱴף ῀

╠̆ ֜ ῀

∞ ᵀ ̆ ױ ῀ ≢ҹ῏

Ԋ Ȃ 

ⱴ ̆ԅ ȁ ҙ ̆

≢ҍ ῀ ῏ ҍ ᴆ̆ ᴇ

῀ ᴪ ᴑҙᴪ ‰↕

̕ 

3̃ ԍ ⱴף ῀̔ 

a) ῏ ᴆ̆ ᴇ ῏

῀ ῀ ᴪ ̕ 

b) ᵀ ᴪ ̕

ᶫ ̆

‰ ̕ 

c) ֟ ṽ ╠ ̆ ̆

῏ ᴆ̆ ῀

ᴪ ̕ 

d) ҙ ҙῈ ’ ῀

≠ № ̆ ᵀ ῀ ≠ ̕ 

e) ᴇ̆ ᵀ ᴇ

̕ 

4̃ ԍ ῀ҍ Ⱶ ῀̔ 

a) ᵀ ԍ ӈⱵ ≢ ∞ ̆

῏ ץ ᵀ ӈⱵ ѿ

ѿ ̕ 

b) ט ᴆ ץ’ ̕ 

c) ᵀ ֜ ᴇ № ’ ᶭ ̆

֜ ᴇ № ̕ 

5̃ Һ ֜ ᵩ ₱ ̕

₱ ₱ ԅ ף Ȃ 

̂ԋ̃  

Ὲ 2025 Ⱶ ҹֲ

80,015.38 ҆ᾝȂ 

 

ᴪ “҈ȁ ᴪ

ᴪ ᵀ ”̂ ҂̃Ȃ 

“ԓȁ Ⱶ

”̂҈ Ӝ̃Ȃ 

 

ꜚҹῈ Һ ꜚӊѿ ῒ̆

ȁ Ὲ Ⱶ

̆ ױ ≢ҹ῏

Ԋ Ȃ 

ױ ҍ ῏

ᵖҌ ԍ̔ 

1 ԅ̃ ȁ ᴇ ῤ └

̕ 

2̃ ̆ ̆

ҍ Ҍ ꜚ ̕ 

3̃ ҍ ῏ ט ᵩ ̆

῏ ̆ ט

’̕ 

4̃ ҈ ҳ ╠ Ⱶ ҳ

Ⱶ ȁ ט ᴆ̆

῏ ̆ ₱ ט ̆

‰ ̕ 

5̃ ̆ ץ ῒ

ΐ ҙ ̆ ̕ 

6̃ Ȃ 
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ȁῒזḤ  

Ҋץ̂ ̃ ῒזḤ ȂῒזḤ 2025 Ҭ

Ḥ ̆ᵖҌ Ⱶ ױ Ȃ
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ԋȁ Ⱶ  

֟ ṽ  

2025 12 31  

└ ᵝ̔ └ ᴍ Ὲ  

ᵝ̔ᾝ ֲ̔  

  2025 12 31  2024 12 31  

ꜚ ֟̔ 

 ҂ȁ1 218,607,735.61 289,800,107.27 

ט     

₮     

֜ ֟ ҂ȁ2  90,215,000.00 

֟    

 ҂ȁ4  4,118,065.90 

 ҂ȁ5 164,696,587.01 104,145,872.77 

    

ט  ҂ȁ8 107,616,277.91 46,236,290.29 

Ḡ     

№Ḡ     

№Ḡ ‰     

ῒז  ҂ȁ9 2,986,358.22 4,234,263.91  

        

 ҂ȁ
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 ҂ȁ22 47,236,989.56 580,958,656.62 

֟ ֟    

֟    

ᶏ ֟ ҂ȁ25 62,037.22  

֟ ҂ȁ26 218,442,862.00 224,097,743.20 

ῒҬ̔     

₮    

ῒҬ̔     

    

 ҂ȁ28 3,680,285.86 3,501,328.79 

֟    

ῒז ꜚ ֟ ҂ȁ30 20,557,669.99 8,094,474.92 

ꜚ ֟   1,328,762,812.01 1,317,586,681.23 

֟   2,287,321,610.34 2,205,537,745.47 

ꜚ ṽ̔ 

Ṣ  ҂ȁ32 80,076,702.18 88,749,864.96 

Ҭ Ṣ     

῀     

֜ ṽ    

ṽ    

ט     

ט  ҂ȁ36 198,685,177.17 199,493,737.66 

    

ṽ ҂ȁ38 710,312,050.07 517,321,532.38 

₮ ֟     

ҙ     

ף ӯ ├     

ף ├     

ט  ҂ȁ39 87,705,347.11 
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    ├ṽט

ῒҬ̔ᴨᾢ     

ṽ    

ṽ    

ט     

ט     

ṽ    

 ҂ȁ51 24,916,232.76 31,288,216.53 

ṽ    

ῒז ꜚ ṽ ҂ȁ52 144,806,456.68  

ꜚ ṽ   543,936,490.02 401,715,512.94 

ṽ   1,911,290,707.04 1,497,448,743.34 

̂ қ ̃̔ 

̂ ̃ ҂ȁ53 414,080,000.00 414,080,000.00 

ῒז ΐ    

ῒҬ̔ᴨᾢ     

ṽ    

Ὲ
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Ὲ ֟ ṽ  

2025 12 31  

└ ᵝ̔ └ ᴍ Ὲ   

ᵝ̔ᾝ ֲ̔  

  2025 12 31  2024 12 31  

ꜚ ֟̔ 

  197,999,579.32 285,866,955.77 

֜ ֟   90,215,000.00 
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  3,680,285.86 3,501,328.79 

֟    

ῒז ꜚ ֟  13,862,802.29 8,094,474.92 

ꜚ ֟   1,348,963,971.19 1,321,315,204.53 

֟   2,289,850,749.85 2,206,770,504.33 

ꜚ ṽ̔ 

Ṣ   80,042,236.10 88,735,859.44 
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⁞̔     

ῒז    5,700,000.00 

Ғ Ữ     

ᵩῈ     

№ ≠   -3,064,762,835.43 -2,742,353,243.77 

̂ қ

̃  
 381,841,946.46 709,951,538.12 

ṽ

̂ қ ̃  
 2,289,850,749.85 2,206,770,504.33 



└ ᴍ Ὲ
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֟ ̂ ץ

ľ̇Ŀ ↓̃ 
҂ȁ73 -1,723,478.97 -11,188.35 

҈ȁ ҙ≠ ̂Ԏ ľ̇Ŀץ

↓̃
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̂6̃ Ⱶ   -117,275.08 -22,611.11 

̂7̃ῒז    

̂ԋ̃ ԍ қ ῒז

‪  
   

҂ȁ   -332,058,098.83 -504,626,418.48 

̂ѿ̃ ԍ Ὲ

 
 -332,058,098.83 -504,626,418.48 

̂ԋ̃ ԍ қ

 
   

ῇȁ ̔ 

̂ѿ̃ (ᾝ/ )  -0.80 -1.23 

̂ԋ̃ (ᾝ/ )  -0.80 -1.23 

Ὲ ֲ̔LI SHENGFENĜ  ̃ Һ ᴪ ᵬ ֲ̔ ᾢ  ᴪ ֲ̔ ≠  
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Ὲ ≠  

2025 1ĺ12  

ᵝ̔ᾝ ֲ̔  

  2025  2024  

ѿȁ ҙ ῀ Ӝȁ4 935,783,654.49 743,166,060.09 

⁞̔ ҙ  Ӝȁ4 197,333,511.69 229,541,896.07 

ⱴ  9,236,345.17 5,021,578.13 

  281,075,825.90 232,532,876.33 

  47,454,783.08 31,261,307.65 

  804,775,136.42 782,974,328.39 

Ⱶ   17,478,227.91 16,349,052.56 

ῒҬ̔≠   20,066,203.34 20,552,918.72 

≠ ῀  3,839,203.31 3,745,588.96 
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̂ԋ̃ ‪≠ ̂‪Ԏ

ľ̇Ŀץ ↓̃ 
   

ԓȁῒז ‪    5,700,000.00 

̂ѿ̃Ҍ № ῒז

 
  5,700,000.00 

1. ⅞ ꜚ

 
   

2. ҊҌ ῒז

 
   

3.ῒז ΐ Ὲᾛᴇṿ

ꜚ 
  5,700,000.00 
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2025 1ĺ12  

ᵝ̔ᾝ ֲ̔  

  2025  2024  

ѿȁ ꜚ֟ ̔ 

ȁ ᶫꞋⱵ ⌠

 
 1,229,860,224.56 1,051,094,301.04 

ҙ ‪

ⱴ  
   

Ҭ Ṣ ‪ ⱴ     

ῒז ῀ ‪

ⱴ  
   

⌠ Ḡ Ḡ

 
   

⌠ῬḠҙⱵ ‪     

Ḡ Ữ ‪ ⱴ     

≠ ȁ ᵳ

 
   

῀ ‪ ⱴ     

ҙⱵ ‪ ⱴ     

ף ӯ ├ ⌠ ‪

 
   

⌠   12,840,631.91 2,188,095.17 

⌠ῒזҍ ꜚ ῏

 
҂ȁ78 58,558,481.37 80,505,652.07 

ꜚ ῀   1,301,259,337.84 1,133,788,048.28 

ӯ ȁ ꞋⱵ ט

 
 29,875,245.54 29,846,070.19 

₈‪ ⱴ     

Ҭ ҙ ‪

ⱴ  
   

ט Ḡ ט

 

�ö�•H*H��ð�Î�ÐNÍ
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ꜚ ₮  
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⌠     

Ṣ ⌠   360,000,000.00 378,649,471.66 

⌠ῒזҍ ꜚ ῏

 
  6,685,351.20 

ꜚ ῀   360,000,000.00 385,334,822.86 

ễ ṽⱵ ט   298,278,287.69 274,196,551.81 

№ ≠ȁ≠ ễט≠

ט  
 20,392,769.48 20,600,182.03 

ҍזῒט ꜚ ῏

 

ꜚ  ⱴ
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1̈

῀
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╠

 
               

ῒז                

ԋȁ ∆

ᵩ  
414,080,000.00    3,054,383,527.47  4,812.09    -2,255,752,918.95  1,212,715,420.61  1,212,715,420.61 

҈ȁ ⁞

ꜚ ̂⁞

”̇“ץ

↓̃ 

      5,677,388.89    -510,303,807.37  -504,626,418.48  -504,626,418.48 

̂ѿ̃

 
      5,677,388.89    -510,303,807.37  -504,626,418.48  -504,626,418.48 

̂ԋ̃

῀ ⁞

 

               

1̈ ῀

 
               

2̈ῒז

ΐ ῀

 

               

3̈ ᴍ ט

῀

 

               

4̈ῒז                

̂҈̃≠ №

 
               

1̈ ᵩῈ

 
               

2̈ ѿ

‰  
               

3̈

̂ қ̃

№  

               

4̈ῒז                

̂ ̃

ῤ  
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1̈ Ὲ

̂

̃ 

               

2̈ ᵩῈ

̂

̃ 

               

3̈ ᵩῈ

Ԏ  
               

4̈

⅞ ꜚ

 

               

5̈ῒז

 

               

6̈ῒז              
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Ὲ ꜚ  

2025 1ĺ12  

ᵝ̔ᾝ ֲ̔  

 

 2025  

 (

) 

ῒז ΐ 

Ὲ  
⁞̔

 

ῒז

 

Ғ

Ữ  

ᵩ

Ὲ  
№ ≠  

 
ᴨᾢ

 ṽ 

ῒ

 ז

ѿȁ҉ ᵩ  414,080,000.00    3,032,524,781.89  5,700,000.00   -2,742,353,243.77 709,951,538.12 

ⱴ̔ᴪ             

╠             

ῒז            

ԋȁ ∆ᵩ  414,080,000.00    
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2̈ ᵩῈ ̂

̃ 
           

3̈ ᵩῈ Ԏ             

4̈ ⅞ ꜚ

 
           

5̈ῒז

 
      -5,700,000.00   5,700,000.00  

6̈ῒז            

̂ԓ̃Ғ Ữ             

1̈             

2̈ ᶏ             

̂Έ̃ῒז            

ȁ ᵩ  414,080,000.00    3,032,524,781.89     -3,064,762,835.43 381,841,946.46 

 

 

 2024  

 (

) 

ῒז ΐ 

Ὲ  
⁞̔

 

ῒז

 

Ғ

Ữ  

ᵩ

Ὲ  
№ ≠   ᴨᾢ

 ṽ 

ῒ

 ז

ѿȁ҉ ᵩ  414,080,000.00    3,032,524,781.89     -2,232,408,924.58 1,214,195,857.31 

ⱴ̔ᴪ             

╠             

ῒז            

ԋȁ ∆ᵩ  414,080,000.00    3,032,524,781.89     -2,232,408,924.58 1,214,195,857.31 

҈ȁ ⁞ ꜚ ̂⁞

”̇“ץ ↓̃ 
      5,700,000.00   -509,944,319.19 -504,244,319.19 

̇

 

    

5,700,00

  

509,944,31

 

504,244,31 
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3̈ ᴍ ט ῀

 
           

4̈ῒז            

̂҈̃≠ №             

1̈ ᵩῈ             

2̈ ̂ қ̃ №

 
           

3̈ῒז            

̂ ̃ ῤ             

1̈ Ὲ ̂

̃ 
           

2̈ ᵩῈ ̂

̃ 
           

3̈ ᵩῈ Ԏ             

4̈ ⅞ ꜚ

 
           

5̈ῒז

 
           

6̈ῒז            

̂ԓ̃Ғ Ữ             

1̈             

2̈ ᶏ             

̂Έ̃ῒז            

ȁ ᵩ  414,080,000.00    3,032,524,781.89  5,700,000.00   -2,742,353,243.77 709,951,538.12 

Ὲ ֲ̔LI SHENGFENĜ ̃                    Һ ᴪ ᵬ ֲ̔ ᾢ                           ᴪ ֲ̔ ≠  
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҈ȁ Ὲ ’ 

1ȁ Ὲ ’ 

Ś  ǴҌ   

└ ᴍ Ὲ Ҋץ̂ “Ὲ ” “ Ὲ ” “ ”̃

̂ ̃ Ὲ ᵣ ᴍ Ὲ Ȃ2003 7 21
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Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅ Ὲ 2025 12

31 Ὲ Ⱶ ץ’ 2025 Ὲ Ȃ 

2ȁ ᴪ  

Ὲ ᴪ Ὲ 1 1 12 31 Ȃ 

3ȁ ҙ  

Ś  ǴҌ   

Ὲ ҙ ҹ 12 ҩ Ȃ 

4ȁ ᵝ  

Ὲ ᵝ ҹֲ Ȃ
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Ⱶ ץ └ҹ ̆ Ὲ ῃ Ὲ Ȃ └̆

Ὲ ⱬ̆ ҍ ῏ ꜚ ֣ ̆ ғ ⱬ

ⱬ ῒ Ȃ 

2ȁ  

Ὲ ҩᴑҙ ҹѿҩᴪ Һᵣ̆ ѿ ᴪ └ Ⱶ ̆

ᴑҙ ᵣ Ⱶ ’ȁ Ȃ Ὲ ҍ Ὲ ȁ Ὲ ԑӊ ῤ ֜

ԇץ Ȃῤ ֜ ῏ ֟ ⁞ṿ ̆ῃ № Ȃ Ὲ

ᴪ ȁᴪ ҍ Ὲ Ҍѿ ̆ └ Ⱶ ̆ Ὲ ᴪ ȁᴪ

Ȃ 

Ὲ ȁ ‪ Ҭ ԍ қ ᴍ №≢ ֟ ṽ

Ҭ Ҋȁ ≠ Ҭ‪≠ Ҋ Ҋ ↓ Ȃ Ὲ

қ№ Ԏ ԅ қ Ὲ ∆ Ҭ ֣ ᴍ ᵩ ̆

‖⁞ қ Ȃ 

̂1̃ ⱴ Ὲ ҙⱵ 

ῤ̆ ѿ └Ҋᴑҙ ⱴ Ὲ ҙⱵ ̆ Ὲ ҙⱵ ∆

῀ Ⱶ ̆ Ⱶ ∆

῏ ̆ Һᵣ └ └ ѿ Ȃ 

ⱴ ѿ └Ҋ └ ̆ └ ӊ╠

̆ ӊ ҍ ԍ ѿ └ӊ ӊ

῏ ȁῒז ץ ῒז‪ ֟ ꜚ̆№≢‖⁞ ∆

Ȃ 

ῤ̆ ѿ └Ҋᴑҙ ⱴ Ὲ ҙⱵ ץ̆ ӯ

֟ȁ ṽ ṽ Ὲᾛᴇṿҹ ӯ ῀ Ⱶ Ȃ 

ⱴ ѿ └Ҋ └ ̆ ԍ ӯ ӊ╠

ӯ ̆ ӯ Ὲᾛᴇṿ ̆Ὲᾛᴇṿҍῒ ᴇṿ ῀

Ȃ ӯ ӊ╠ ӯ ץ № ῒז ȁ

Ҋ ῒז ꜚ ҹ ӯ Ȃ 

̂2̃ Ὲ  

①ѿ  

№ ῒז Ҧ ԅ └ ̆ ԍ ▼ᵩ ̆

ῒ Ҧ └ Ὲᾛᴇṿ Ȃ ᴇҍ▼ᵩ Ὲᾛᴇṿӊ ̆

⁞ ᶛ ֣ Ὲ ӯ ‪ ֟ ᴍ ҍ

ӊ ̆ ῀Ҧ └ Ȃҍ Ὲ ῏ ץ №

ῒז ȁ Ҋ ῒז ꜚ̆ Ҧ └ ҹ Ȃ 
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②№ Ὲ  

֜ № Ὲ Ҧ └ ̆ Ὲ

֜ ȁ ᴆץ Ҋѿץ ’̆ ֜ Ԋ ҹѿ ֜

̔ 

ⅰ̈ ֓֜ ԅ ’Ҋ ̕ 

ⅱ̈ ֓֜ ᵣ ѿ ҙ ̕ 

ⅲ̈ѿ ֜ ‗ԍῒז ѿ ֜ ̕ 

ⅳ̈ѿ ֜ Ҍ ̆ᵖ ῒ֜ז ѿ Ȃ 

֜ ԍѿ ֜ ̆ ֜ ᵬҹѿ Ὲ Ҧ └ ֜ ᴪ

̕ Ҧ └ ӊ╠ ѿ ᴇ ҍ ֣ Ὲ ‪ ֟ᴍ ̆

Ⱶ Ҭ ҹῒז ̆ Ҧ └ ѿ ῀Ҧ └ Ȃ 

֜ Ҍ ԍѿ ֜ ̆ Ҧ └ ӊ╠̆ ҌҦ └ ’Ҋ №

Ὲ ᴪ ̕ Ҧ └ ̆ Ὲ ѿ ᴪ Ȃ 

̂3̃ ӯ Ὲ  

ӯ ҍ ᶛ ֣ Ὲ ӯ

‪ ֟ᴍ ӊ ̆ ֟ ṽ Ҭ Ὲ Ҭ ᴇ̆

Ὲ Ҭ ᴇҌ ‖⁞ ̆ Ȃ 

̂4̃ҌҦ └ ’Ҋ № Ὲ  

ᴇ ҍ ֣ Ὲ ӯ ‪ ֟ᴍ

ӊ ̆ ֟ ṽ Ҭ Ὲ Ҭ ᴇ̆ Ὲ Ҭ ᴇҌ ‖

⁞ ̆ Ȃ 

8ȁ № ῍ ᴪ
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2ȁ Ⱶ  

֟ ṽ Ҭ ֟ ṽ ̆ ֟ ṽ ̕ “

№ ≠ ” ̆ῒז Ȃ≠ Ҭ ῀ ̆ ֜

Ȃ 

̆ ҍ ῏ Ⱶ ̆ ῀

Ȃ 

11ȁ ΐ 

Ś  ǴҌ   

Ὲ ҹ ΐ ѿ ̆ ѿ ֟ȁ ṽ ΐȂ 

1ȁ ΐ №  

Ὲ ֟ ҙⱵ ֟ ̆ ֟ԍ∆

№ ҹ̔ץ ᵩ ֟ȁץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟Ȃ 

Ὲ Ҋ↓ ᴆғ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆

№ ҹץ ᵩ ֟̔ 

̇ ҙⱵ ץ ҹ ̕ 

̇ ֽҹ ץ ễט ҹ ≠  Ȃט

Ὲ Ҋ↓ ᴆғ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆

№ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟̂ṽⱵ ΐ̃̔ 

̇ ҙⱵ ץ ₮ץ ֟ҹ ̕ 

̇ ֽҹ ץ ễט ҹ ≠  Ȃט

ԍ ֜ ΐ ̆ Ὲ ץ ∆ ῒҌ ҹץῈᾛᴇṿ

ғῒ ꜚ ῀ῒז ֟̂ ΐ̃Ȃ ҉ᵬ₮̆ғ

῏ ׆ ΐ ӈȂ 

҉ ץ ᵩ Ὲᾛᴇṿץ ғῒ ꜚ ῀ῒז ֟ ̆ Ὲ

ῒᵩ ֟№ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ ∆ ̆

⁞ ᴪ ̆ Ὲ ץ № ҹץ ᵩ Ὲᾛᴇṿץ

ғῒ ꜚ ῀ῒז ֟Ҍ ҹץῈᾛᴇṿ ғῒ ꜚ ῀

֟Ȃ 

ṽԍ∆ № ҹ̔ץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ ץ ᵩ
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ṽ├ȁט ט ̆ Ὲᾛᴇṿ ∆ ̆ ῏֜ ῀∆ Ȃ 

≠ ≠ ῀ Ȃ 

̆ ט ᴇҍ ṽ ᴇṿӊ ῀ Ȃ 

3ȁ ֟ ֟ ᶭ  

Ҋ↓ ᴆӊѿ ̆ Ὲ ֟̔ 

̇ 
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№̆ ḱ ṽ ҹѿ ṽȂ 

ṽῃ № ̆ ṽ ᴇṿҍ ט ᴇ̂ ₮

֟ ṽ̃ӊ ̆ ῀ Ȃ 

Ὲ № ṽ ̆ №ҍ № Ὲᾛᴇṿ̆

ṽ ᵣ ᴇṿ № Ȃ№ № ᴇṿҍ ט ᴇ̂

₮ ֟ ṽ̃ӊ ̆ ῀ Ȃ 

5ȁ ֟ ṽ Ὲᾛᴇṿ  

ΐ̆ץ Ҭ ᴇ ῒῈᾛᴇṿȂҌ

ΐ̆ ᵀṿ ῒῈᾛᴇṿȂ ᵀṿ ̆ Ὲ ╠ ’Ҋ ғ ≠

ῒזḤ ᵀṿ ̆ ҍ ҍ ῏ ֟ ṽ ֜ Ҭ ֟

ṽ ѿ ῀ṿ̆ ᴨᾢᶏ ῏ ῀ṿȂ ῏ ῀ṿ

Ҍ℗ ’Ҋ̆ ᶏ Ҍ ῀ṿȂ 

6ȁ ΐ⁞ṿ ᴪ  

Ὲ ץ ᵩ ֟ȁץῈᾛᴇṿ ғῒ ꜚ ῀ῒז

֟̂ṽⱵ ΐ̃ Ⱶ Ḡ ץ Ḥ ҹ ⁞ṿᴪ Ȃ 

Ὲ ῏ Ԋ ȁ ╠ ץ’ ’ ғ ᶭ Ḥ ץ̆

ҹ ̆ ҍ ⌠ ӊ ṿ

ⱴ ̆ Ḥ Ȃ 

ԍ ȇᴑҙᴪ ‰↕ 14 —— ῀Ȉ ֜ ֟̆

№̆ Ὲ ԍ ҩ ῤ Ḥ ῒ ‰ Ȃ 

ԍ ȇᴑҙᴪ ‰↕ 21 —— Ȉ ֜ ̆ Ὲ

ԍ ҩ ῤ Ḥ ῒ ‰ Ȃ 

ԍῒז ΐ̆ Ὲ ҩ ֟ ṽ ᵀ ῏ ΐ Ḥ ∆

ꜚ ’Ȃ 

Ὲ ΐ ֟ ṽ ҍ ∆ ̆

ץ ΐ ῤ ץ̆ ᵀ ΐ Ḥ ∆

ⱴȂ 30 ̆ Ὲ ҹ ΐ Ḥ ⱴ̆

₳ ΐ Ḥ ∆ ⱴȂ 

ΐԍ ֟ ṽ Ḥ ᵞ̆ Ὲ ҹ ΐ Ḥ ∆

ⱴȂ 

ΐ Ḥ ∆ ⱴ̆ Ὲ ԍ ΐ ҩ

ῤ Ḥ ῒ ‰ ̕ ΐ Ḥ ∆

ⱴ̆ Ὲ ԍ ΐ 12 ҩ ῤ Ḥ ῒ ‰ Ȃ

‰ ⱴ ̆ᵬҹ⁞ṿ ≠ ῀ Ȃ ԍץῈᾛᴇṿ ғῒ
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ꜚ ῀ῒז ֟̂ṽⱵ ΐ̃̆ ῒז Ҭ ῒ ‰ ̆ ⁞ṿ

≠ ῀ ̆ғҌ⁞ ֟ ֟ ṽ Ҭ↓ ᴇṿȂ 

Ḥ ⁞ṿ̆↕ Ὲ ҉

⁞ṿ‰ Ȃ 

‰ ҉ ̆ Ὲ ᶭ Ḥ ῒᵩ ΐ⅞№ҹ

̆ ҉ Ḥ Ȃ Ὲ ȁ ȁῒז ȁ

֟ Ḥ ≢ ᶭ Ҋ̔ 

 ≢ ᶭ  

ȁ

ȁ

ȁῒז ȁ

֟  

Ḥ

 

Ḥ ̆ ╠ ץ’

’ ̆ └ ȁ ȁ

ȁῒז ֟ ҍ Ḥ

̆ Ḥ  

Ὲ ҌῬ ֟ ῃ № ̆ ⁞ ֟

ᵩ Ȃ 

12ȁ  

Ś  ǴҌ   

Ḥ ‰ ≢ ᶭ  

Ś  ǴҌ   

‰ ‰ ľԓȁ11 ΐĿȂ 

ԍ Ḥ  

Ǵ  ŚҌ   

‰ ∞ ‰ 

Ǵ  ŚҌ   

13ȁ  

Ś  ǴҌ   

Ḥ ‰ ≢ ᶭ  

Ś  ǴҌ   

‰ ‰ ľԓȁ11 
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⅞№ҹ ꜚ ֟ ‰ ᴪ  

Ǵ  ŚҌ   

‰ ↓  

Ǵ  ŚҌ   

19ȁ 
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ᴑҙ ᴑҙ ̆ Ȃ∆ ԍ ֣

ᵝ ‪ ֟Ὲᾛᴇṿᴍ ̆Ҍ ∆ ̕∆

ԍ ֣ ᵝ ‪ ֟Ὲᾛᴇṿᴍ ̆ ῀ ̆

Ȃ 

Ὲ ֣ № ᵝ ‪ ῒז ᴍ ̆№≢

ῒז ̆ ᴇṿ̕ ᵝ № ≠

≠ ֣ №̆ ⁞ ᴇṿ̕ ԍ ᵝ ‪ ȁῒז

≠ № ץ ῒז ꜚ̂ “ῒז ꜚ”̃̆

ᴇṿ ῀ Ȃ 

֣ ᵝ‪ ȁῒז ῒז ꜚ ᴍ ץ̆

ᵝ ‪ ֟ Ὲᾛᴇṿҹ ̆ Ὲ ᴪ ᴪ ̆

ᵝ ‪≠ ῒז Ȃ 

Ὲ ҍ ᴑҙȁ ᴑҙӊ ῤ ֜ ֣ ᶛ ԍῈ

№̆ԇץ ̆ ҉ ̆ᵖ ₮ ₮ ֟ ҙⱵ Ȃҍ

ᵝ ῤ ֜ ̆ ԍ ֟⁞ṿ ̆ῃ Ȃ 

Ὲ ᴑҙ ᴑҙ ‪Ԏ ̆ ӈⱵ ץ̆

ᴇṿץ ῒז ҉ ᴑҙ ᴑҙ‪ ⁞ ҹ Ȃ ᴑҙ

ᴑҙץ ‪≠ ̆Ὲ №֣ Ԏ № ̆ №

֣ Ȃ 

̂3̃  

̆ῒ ᴇṿҍ ᴇ ̆ ῀ Ȃ 

№ ̆▼ᵩ ׅ ̆

ῒז ҍ ᵝ ῏ ֟ ṽ ᶛ ̆ῒז

ꜚ ᶛ ῀ Ȃ 

Ҧ ԅ ᵝ ῍ └ ̆

ῒז ̆ ҍ ᵝ ῏ ֟

ṽ ᴪ ̆ῒז ꜚ ῃ ῀

Ȃ 

№ Ҧ ԅ ᵝ └ ̆ └ҩ≢ Ⱶ ̆▼ᵩ

ᵝ ῍ └ ̆ ̆ ▼ᵩ

̆ ԍ ᵝ └ ӊ╠ ῒז ҍ

ᵝ ῏ ֟ ṽ ᶛ ̆ ῒז

ꜚ ᶛ ῀ ̕▼ᵩ Ҍ ᵝ ῍ └ ⱴ ̆
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ҹ ֟̆ῒ Ҧ └ӊ Ὲᾛᴇṿҍ ᴇṿ ῀ ̆ ԍ

ᵝ └ ӊ╠ ῒז ῒז ꜚῃ Ȃ 

֜ № Ὲ Ҧ └ ̆ ԍѿ ֜ ̆ ֜ ᵬ

ҹѿ Ὲ Ҧ └ ֜ ᴪ ̕ Ҧ └ ӊ╠ ѿ ᴇ

ҍ ᴇṿӊ ̆ ҩ≢ Ⱶ Ҭ̆ᾢ ҹῒז

̆⌠Ҧ └ Ῥѿ ῀Ҧ └ ȂҌ ԍѿ ֜ ̆ ѿ

֜ №≢ ᴪ Ȃ 

20ȁ ֟ 

Ҍ  

21ȁ ֟ 

(1). ᴆ 

Ś  ǴҌ   

֟ ҹ ֟ ȁ ᶫꞋⱵȁ₮ ̆ ғᶏ ѿҩᴪ

֟Ȃ ֟ Ҋ↓ ᴆ ԇץ ̔ 

̂1̃ҍ ֟ ῏ ≠ ῀ᴑҙ̕ 

̂2̃ ֟ Ȃ 
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23ȁ Ṣ  

Ś  ǴҌ   

1ȁṢ ↕ 

Ὲ Ṣ ̆ ԍ ᴆ ֟ ֟ ԇ̆ץ ̆

῀ ῏ ֟ ̕ῒזṢ ̆ ῒ ҹ ̆ ῀ Ȃ 

ᴆ ֟̆ ֟ ꜚ ⌠ ᶏ

֟ȁ ֟ ֟Ȃ 

2ȁṢ  

̆ Ṣ׆ ⌠Ả ̆Ṣ Ả

Ҍ ῤȂ 

Ṣ Ҋ↓ ᴆ ̔ 

̂1̃ ֟ ₮ ̆ ֟ ₮ ҹ ֟ ᴆ ֟ ץ ט ȁ

֟ ṽⱵ ₮̕ 

̂2̃Ṣ ̕ 

̂3̃ҹᶏ ֟ ⌠ ᶏ ֟ ꜚ Ȃ 

֟ ᴆ ֟ ⌠ ᶏ ̆Ṣ Ả

Ȃ 

3ȁ Ả  

ᴆ ֟ ֟ Ҭ Ҭ ȁғҬ 3 ҩ ̆

↕Ṣ Ả ̕ Ҭ ֟ ᴆ ֟ ⌠ ᶏ

̆↕Ṣ Ȃ Ҭ Ṣ ҹ

̆ ֟ ֟ ꜚ Ṣ Ȃ 

4ȁṢ ȁ  

ԍҹ ֟ ᴆ ֟ Ṣ῀ Ғ Ṣ Ғץ̆ Ṣ

Ṣ ̆⁞ ꜚ Ṣ ῀ ≠ ῀

̆ Ṣ Ȃ 

ԍҹ ֟ ᴆ ֟ ѿ Ṣ ̆ ֟ ₮ Ғ

Ṣ № ֟ ₮ⱴ ӗץ ѿ Ṣ ̆ ѿ Ṣ ԇ

Ṣ Ȃ ѿ Ṣ ⱴ ≠ Ȃ 

ῤ̆ Ғ Ṣ ≠ ᾫ ̆ԇץ ̆ ῀ ᴆ
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25ȁ ֟ 

Ǵ   ŚҌ   

26ȁ ֟ 

(1). ᶏ ῒ ᶭ ȁᵀ ’ȁ  

Ś  
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̂2̃ΐ
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Ś  ǴҌ   

Ὲ ӈⱵҍ ט ӊ ῏ ֟ ṽ Ҭ↓ ֟ ṽȂ

Ὲ ᴇ ᶫ Ⱶ ӈⱵ↓ ҹ ṽȂ ѿ Ҋ

֟ ṽץ‪ ↓ Ȃ 

30ȁ  

(1). ᴪ  

Ś  ǴҌ   

Ὲ ҹ Ὲ ᶫ Ⱶ ᴪ ̆ ҹ ṽ̆ ῀

῏ ֟ Ȃ 

Ὲ ҹ ᴪḠ ᵟ Ὲ ץ̆ ᴪ ̆

ҹ Ὲ ᶫ Ⱶ ᴪ ̆ ᶛ

Ȃ 

Ὲ ≠ ̆ ῀ ῏ ֟ ̆ῒ

Ҭ̆ ≠ Ὲᾛᴇṿ Ȃ 

(2). ≠ ᴪ  

Ś  ǴҌ   

̂1̃ ⅞ 

Ὲ ῏ ҹ Ῑ Ḡ ҙḠ ̆ ҹ Ὲ ᶫ

Ⱶ ᴪ ̆ ץ ᶛ ̆ ҹ ṽ̆ ῀

῏ ֟ Ȃ ̆ Ὲ ҍԅ ῏ ‰ ᴑҙ ⅞/ ᾟῙ Ḡ Ȃ

Ὲ ѿ ᶛ ⅞/ ᴪḠ ̆ ₮ ῀

῏ ֟ Ȃ 

̂2̃ ⅞ 

Ὲ ≠ ᵝ Ὲ ⅞֟ ≠ӈⱵ ԍ ᶫ

Ⱶ ̆ ῀ ῏ ֟ Ȃ 

⅞ӈⱵ ṿ⁞ ⅞ ֟Ὲᾛᴇṿ ᵩ ҹѿ

⅞‪ ṽ ‪ ֟Ȃ ⅞ ᵩ ̆ Ὲ ץ ⅞ ᵩ ֟҉

ң ᵞ ⅞‪ ֟Ȃ 

⅞ӈⱵ̆ ᶫ Ⱶ ԋҩ ῤ ט

ӈⱵ̆ ֟ ṽ ҍ ⅞ӈⱵ ṽ ҉

Ὲ ṽ├ ԇץ Ȃ 

⅞֟ Ⱶ ⅞‪ ṽ ‪ ֟ ≠ ‪ ῀

῏ ֟ ̕ ⅞‪ ṽ ‪ ֟ ֟ ꜚ ῀ῒז ̆ ғ
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ᴪ Ҍ ̆ ⅞ ῤ ῀ῒז №

ῃ № ≠ Ȃ 

⅞ ̆ ⅞ӈⱵ ṿ ᴇ ң ̆

≠ Ȃ 

(3). ≠ ᴪ  

Ś  ǴҌ   

Ὲ ᶫ ≠ ̆ Ҋ↓ң ≠֟ ṽ̆

῀ ̔Ὲ Ҍ Ꞌꜚ῏ ⅞ ⁞ ᶫ ≠ ̕Ὲ

ҍ ט ≠ ῏ Ȃ 

(4). ῒז ≠ ᴪ  

Ǵ   ŚҌ   

31ȁ ṽ 

Ǵ   ŚҌ   

32ȁ ᴍ  ט

Ś  ǴҌ   

Ὲ ᴍ ט ҹԅ ῒז ᶫ Ⱶ ԇ ΐ ץ ΐҹ

ṽ ֜ Ȃ Ὲ ᴍ ץҹ№ט ᴍ ט ץ ᴍ  Ȃט

1ȁץ ᴍ ט ΐ 

ץ ᴍ ט ᶫ Ⱶ ץ̆ ԇ ΐ Ὲᾛᴇṿ Ȃ ԍ

ԇ ᴍ ֜ט ̆ ԇ ΐ Ὲᾛᴇṿ ῀ ῏ ̆

ⱴ Ὲ Ȃ ԍ ԇ ῤ Ⱶ ⌠ ҙ ᴆ ᴍ ֜ט ̆

ῤ ҩ ֟ ṽ ̆ Ὲ ΐ ᶃᵀ ̆ ԇ Ὲᾛ

ᴇṿ̆ Ⱶ ῀ ῏ ̆ ⱴ Ὲ Ȃ 

ḱ ԅץ ᴍ ט ̆ ḱ ’ ⱵȂ

̆ᴋᵥ ⱴ ԇ ΐῈᾛᴇṿ ḱ ̆ ḱ ≠ ̆ Ⱶ

ⱴȂ 

ῤ̆ ԅ ԇ ΐ̆↕ Ὲ ԇ ΐᵬҹⱴ

̆ ▼ᵩ ῤ ῀ ̆ Ὲ Ȃᵖ ̆ ԇ

ΐ̆ ΐ ԇ ԇ ΐ ԍ ף ΐ ̆

ҍץ↕ ΐ ᴆḱ ̆ ԇ ף ΐ Ȃ 

2ȁץ ᴍ ט ΐ 

ץ ᴍ ̆ט Ὲ ץ ᴍ ῒז ΐҹ ṽ

Ὲᾛᴇṿ Ȃ ԇ ᴍ ֜ט ̆ Ὲ ԇ ṽ Ὲᾛᴇṿ
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῀ ῏ ̆ ⱴ ṽȂ ԍ ԇ ῤ Ⱶ ⌠ ҙ ᴆ

ᴍ ֜ט ̆ ῤ ҩ ֟ ṽ ̆ Ὲ ץ ’ ᶃᵀ ҹ ̆

Ὲ ṽ Ὲᾛᴇṿ̆ Ⱶ ῀ ῏ ̆ ῀ ṽȂ

῏ ṽ ╠ ҩ ֟ ṽ ץ ̆ ṽ Ὲᾛᴇṿ ̆ῒ ꜚ ῀

Ȃ 

Ὲ ḱ ץ ᴍ ט Ҭ ᴆ ᶏ̆ῒ ҹץ ᴍ ט ̆

ḱ ̂ ῤ ̃̆ Ὲ ԇ ΐ Ὲᾛᴇ

ṿ ץ ᴍ ̆ט Ⱶ ῀ Ὲ ̆ ץ ᴍ

ט ḱ ṽ ң̆ ӊ ῀ Ȃ ԍḱ ԅ ̆

Ὲ ḱ ᴪ Ȃ 

33ȁ ᴨᾢ ȁ ṽ ῒז ΐ 

Ǵ   ŚҌ   

34ȁ ῀ 

(1). ҙⱵ ῀ ᴪ  

Ś  ǴҌ   

1ȁ ῀ ᴪ  

Ὲ ԅ Ҭ ӈⱵ̆ ῏ Ⱶ └ ῀Ȃ

῏ Ⱶ └ ̆ Һ Ⱶ ᶏ Ҭ׆ ₃Ӎῃ ≠ Ȃ 

Ҭ ң ӈⱵ ̆ Ὲ ̆ ӈⱵ

Ⱶ ᴇ ᶛ̆ ֜ ᴇ № ӈⱵȂ Ὲ №

ӈⱵ ֜ ᴇ ῀Ȃ 

֜ ᴇ Ὲ Ⱶ ᴇ ̆Ҍ ף ҈

ץ Ȃ Ὲ ̆ ῒץ ӟ Ạ ֜

ᴇ ̆ ֜ ᴇ ̆ ᴇȁ Ҭ №ȁ ᴇȁ ט

ᴇ Ȃ Ὲ Ҍץ ῏Ҍ ῀ Ҍᴪ

ᴇ ֜ ᴇ Ȃ Ҭ № ̆ Ὲ Ẋ

Ⱶ └ ץ ט ט ֜ ᴇ ̆ ῤ

≠ ֜ ᴇ ҍ ᴇӊ Ȃ 

Ҋ↓ ᴆӊѿ ̆ ԍ ѿ ῤ ӈⱵ̆ ↕̆ ԍ ѿ ӈ

Ⱶ̔ 

Ὲ Ὲ ≠ Ȃ 

└ Ὲ Ҭ Ȃ 

Ὲ Ҭ ֟₮ ΐ Ҍ ף ̆ғ Ὲ ҩ ῤ
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ׂ № Ȃ 

ԍ ѿ ῤ ӈⱵ̆ Ὲ ῤ ῀̆ᵖ ̆

Ҍ Ȃ Ὲ Ⱶ ̆ ֟₮ ῀ Ȃ

Ҍ ̆ ⌠ ễ ̆ Ὲ

῀̆ ⌠ ҹ Ȃ 

ԍ ѿ ӈⱵ̆ Ὲ ῏ Ⱶ └ ῀Ȃ

∞ Ⱶ └ ̆ Ὲ Ҋ↓ ̔ 

Ὲ Ⱶ֣ ≠̆ Ⱶ ט ӈⱵȂ 

Ὲ ̆ Ȃ 

Ὲ ̆ Ȃ 

Ὲ ҉ Һ ̆ ҉

Һ Ȃ 

Ⱶ Ȃ 

Ὲ Ⱶ╠ Ⱶ ҉
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ṽȂ 

ԇ ֟  

ԍ ᵀ ԇ ֟ ѿ ≢ԍ ҙ ᵬ Ҭῒז

ӈⱵ ӈⱵȂ ԇ ֟ ӈⱵ ̆ Ҋ↓҈ ᴆ ̆

ᵬҹ ѿ ῤ ӈⱵ ῏ ῀̔̂ 1̃

Ԋ׆ ֟ ꜚ̂̕2̃ ꜚ ֟ ≠ Ҍ≠ ̂̕3̃

ꜚҌᴪ Ȃ ↕ ᵬҹ ѿ ӈⱵ ῏ ῀̆

֟ ᶏ Ҭ׆ ҹ ῀Ȃ 

ᶫ Ⱶ 

ҍ ӊ ᶫ Ⱶ ᶫ Ⱶ ӈⱵ̆ ԍῈ

Ҭ ᶫ Ⱶΐ Ҍ ף ̆ғῈ ҩ ῤ ׂ

№ ῀ ̆Ὲ ῒᵬҹ ѿ ῤ ӈⱵ̆ ῀̆ ԍ

Ҍ ̆Ὲ ⌠ ễ ̆

῀̆ ⌠ ҹ Ȃ 

ᶏ  

ԍ ԍ ᶏ ̂ ԍ ט ̃ғ ᶏ ҍ ֟

῏ № Һ ᵝ ̆ ԍץҊңҩ ῀̔̂ 1̃ ῏

ҹ ̂̕2̃ ῏ ӈⱵȂ 

ᴇ 

№ҍ ӊ ≠ ≠

̆ ᴇȂ ṿ ᴇ ᶃᵀ ̆ᵖ

ᴇ ֜ ᴇ Ҍ ῏Ҍ ῀ Ҍᴪ

Ȃ 

(2). ҙⱵ Ҍ Ҍ ῀  

Ǵ  ŚҌ   

35ȁ  

Ś  ǴҌ   

ҍ Ȃ 

Ὲ ҹ Ҍ̆ ԍ ȁ ֟ ֟ ῏‰↕ ̆

Ҋ↓ ᴆ ᵬҹ ҹѿ ֟̔ 

ҍѿᴍ ╠ ῏Ȃ 

ⱴԅ Ὲ ԍ ӈⱵ Ȃ 

Ȃ 
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Ὲ ҹ ̆ᵬҹ ҹѿ ֟Ȃ 

ҍ ῏ ֟ ҍ ֟ ῏ Ⱶ ῀ ̕ᵖ

ԍ ѿ ̆ Ὲ ῒ ῀ Ȃ 

ҍ ῏ ֟̆ῒ ᴇṿ ԍҊ↓ң ̆ Ὲ ₮ № ⁞ṿ‰

̆ ҹ ֟⁞ṿ ̔ 

1ȁ ҍ ֟ ῏ Ⱶ ▼ᵩ ᴇ̕ 

2ȁҹ ῏ Ⱶᵀ Ȃ 

╠ץ ⁞ṿ ӊ ̆ᶏ ╠ ԍ ֟ ᴇṿ ̆ Ὲ

⁞ṿ‰ ̆ ῀ ̆ᵖ ֟ ᴇṿҌ Ẋ Ҍ ⁞ṿ‰ ’Ҋ

֟ ᴇṿȂ 

36ȁ ꜛ 

Ś  ǴҌ   

1ȁ  

ꜛ̆ Ὲ ׆ ễ ֟ ֟̆№ҹҍ ֟ ῏

ꜛ ҍ ῏ ꜛȂ 

ҍ ֟ ῏ ꜛ̆ Ὲ ȁ ԍ זῒץ ֟

ꜛȂҍ ῏ ꜛ̆ ҍ ֟ ῏ ꜛӊ ꜛȂ 

Ὲ ꜛ⁪ҍ ֟ ῏ ‰ҹ

֟ ꜛ ҹҍ ֟ ῏ ꜛȂ Ὲ ꜛ⁪я῏ ‰ҹ ῏ ꜛ ꜗҹя ῏ ꜛȂ  



└ ᴍ Ὲ 2025  

205 / 290 
 

̆ ῏ ̆ ῀ ̂ҍ Ὲ ꜚ ῏ ̆ ῀ῒז

̕ҍ Ὲ ꜚ ῏ ̆ ῀ ҙ ῀̃ ‖⁞ ῏ ̕ ԍ ễ Ὲ

῏ ̆ ῀ ̂ҍ Ὲ ꜚ ῏ ̆ ῀ῒז

̕ҍ Ὲ ꜚ ῏ ̆ ῀ ҙ ῀̃ ‖⁞ ῏ Ȃ 

Ὲ ᴨ ̆ Ҋңץ№ ’̆№≢ ᴪ ̔ 

̂1̃ ט ̆ ץ ᴨ ≠ Ὲ ᶫ ̆

Ὲ ץ ⌠ Ṣ ᵬҹṢ ῀ ᴇṿ̆ Ṣ ᴨ ≠ ῏

Ṣ Ȃ 

̂2̃ ט Ὲ ̆ Ὲ ‖⁞ ῏Ṣ Ȃ 

37ȁ  

Ś  ǴҌ   

ᵬҹ ᵞᴇṿ ֟ ∞ ᶭ ᴪ  

Ś  ǴҌ   

̂1̃ᶏ ֟ 

̆ Ὲ ᵞᴇṿ ֟ ץ ᶏ ֟Ȃᶏ

֟ ∆ Ȃ ̔ 

 ṽ ∆ ̕ 

 ӊ╠ ט ט ̆ ꞉ ̆ ֣ ꞉

῏ ̕ 

 Ὲ ∆
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ץ ῒז Ȃ Ὲ ᵬҹ ₮ ֲ ̆ ԍ ֟ ᶏ ֟

№ Ȃ 

̂1̃ ᴪ  

ῤ ҩ ҹ ῀Ȃ Ὲ ҍ

῏ ∆ ԇץ ̆ ῤ ҍ ῀ № ῀

Ȃ ῀ ט ῀ Ȃ

̆Ὲ ῒᵬҹѿ ᴪ ̆ҍ ╠ ῏

ҹ Ȃ 

̂2̃ ᴪ  

̆ Ὲ ̆ ֟Ȃ Ὲ

∆ ̆ ‪ ᵬҹ ῀ ᴇṿȂ

‪ ҹ Ḡᵩṿ ⌠ ῤ ≠ ṿӊ Ȃ 

Ὲ ≠ ῤ ҩ ≠ ῀Ȃ

⁞ṿ ľԓȁ11 ΐĿ ᴪ Ȃ 

῀ ‪ ט ῀ Ȃ 

ғ Ҋ↓ ᴆ ̆ Ὲ ᵬҹѿ ᴪ  ̔

ѻ ⱴѿ ֟ ᶏ ԅ ̕ 

ѻ ⱴ ᴇҍ № ᴇ ’ Ȃ 

ᵬҹѿ ᴪ ̆ Ὲ №≢Ҋ↓

̔ 

ѻ Ẋ ̆ ᴪ № ҹ ̆ Ὲ

ῒᵬҹѿ ᴪ ̆ ץ ╠ ‪ ᵬҹ ֟

ᴇṿ̕ 

ѻ Ẋ ̆ ᴪ № ҹ ̆ Ὲ ľԓȁ

11 ΐĿ῏ԍḱ ᴪ Ȃ 

38ȁ ֟/ ṽ 

Ś  ǴҌ   

Ȃ ᴑҙ ῀ ( ῒז

) ֜ Ԋ ֟ ̆ Ὲ ῀ Ȃ 

֟ ṽ ֟ ṽ ҍῒ ᴇṿ ̂

̃ Ȃ 

ԍ ץ̆֟

ҹ Ȃ ԍ ץ Ԏ ץ̆⁞

Ԏ ⁞ ҹ ̆ ֟Ȃ 
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ԍ ̆ ’ ̆ ṽȂ 

Ҍ ֟ ṽ ’ ̔ 

• ∆ ̕ 

• Ҍ ᴑҙ ȁ ӞҌ ᴪ ≠ ̂ Ԏ ̃̆ғ∆

֟ ṽ ֟ ֜ Ԋ Ȃ 

ҍ Ὲ ȁ ᴑҙ ᴑҙ ῏ ̆ ṽ̆

Ὲ └ ғ Ҍᴪ Ȃ

ҍ Ὲ ȁ ᴑҙ ᴑҙ ῏ ̆

ғ ̆

֟Ȃ 

֟ ṽ ̆ ԍ ֟ ṽ̆ ̆ ῏

֟ ễ ῏ ṽ Ȃ 

֟ ṽ ̆ Ὲ ֟ ᴇṿ Ȃ

ץ ֟ ≠ ̆↕⁞ ֟ ᴇṿȂ

̆⁞ ԇץ Ȃ 
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ᴇҍ ₮ ד‰ ᴇṿ ῀ ̕ᴑҙ ₮

ד‰ ̆ ῒ↓ ҹῒז ꜚ ֟Ȃ 

ȇ῏ԍҤ ᴑҙᴪ ‰↕ ℗ Ạ ᴑҙ 2025 ᵬ Ȉ̂ ᴪȐ2025ȑ

33 ̃ ̆ᴑҙ ҉ ד‰ ῏ ᴪ ̆ Ⱶ

Ḥ Ȃ Ὲ Ⱶ ’ ֟ Ȃ 

2ȁ ᴪ ᵀ  

Ὲ ῤ ᴪ ᵀ Ȃ 

41ȁ 2025 ᴪ ‰↕ ‰↕ ∆ Ⱶ  

Ǵ  ŚҌ   

42ȁ ῒז 

Ǵ   ŚҌ   

 

Έȁ  

1ȁ Һ  

Һ ’ 

Ś  ǴҌ   

 ᶭ  
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2ȁ ᴨ  

Ś  ǴҌ   

1ȁ 2024 12 ᴑҙ ̆ қ ȁ қ ȁ

Ⱶ қ Ⱶ ȇ ᴑҙ ӥȈ̆ ӥ G̔R202444011487̆ ҈ Ȃ

ȇҬ ֲ ῍ ᴑҙ Ȉ ԋ ῇ ̔ ᴑҙ̆

15% ᴑҙ Ȃ 

2ȁ ȇ Ⱶ ῏ԍ ҙ ṿ ῏ ṿ Ὲ Ȉ̂ Ⱶ

Ὲ 2015 90 ̃ ԋ ῏ ̆ ᶏ ֟̆

Ⱳ ᶭ 3% ⁞ 2% ṿ ̆ ץ ⁞ ̆ Ⱳ ᶭ 3%

ṿ ̆ ץ ΐ ṿ Ғ Ȃ 

3ȁ ȇ · Ⱶ ῏ԍᾢ └ ҙᴑҙ ṿ ⱴ ⁞ Ὲ Ȉ̂  Ⱶ

Ὲ 2023 43 ̃̆ ᴨ ῤ ᾢ └ ᴑҙ ‰̆ ṿ ⱴ

⁞ 5%Ȃ҉ ᴨ ̆ ҹ 2023 1 1 2027 12 31 Ȃ 

4ȁṐ ̂ ̃ Ὲ ȁ ҙ̂ ̃ Ὲ 2025

≠ᴑҙ ᴆ̆ ȇ · Ⱶ ῏ԍ ѿ ᴑҙ ҩᵣ ῏

Ὲ Ȉ̂  Ⱶ Ὲ 2023 12 ̃̆ ≠ᴑҙ⁞ 25%

̆ 20% ᴑҙ ̆ 2027 12 31 Ȃ 

5ȁṐ ̂ ̃ Ὲ ȁ ҙ̂ ̃ Ὲ 2025

≠ᴑҙ ᴆ̆ ȇ῏ԍ ѿ ᴑҙ ҩᵣ ῏ Ὲ Ȉ̂

 Ⱶ Ὲ 2023 12 ̃ ̆2023 1 1 2027 12 31 ̆ ṿ

ֲȁ ≠ᴑҙ ҩᵣ ⁞ ̂Ҍ ȁ̃ ȁ

֟ ȁ ᶏ ȁ ̂Ҍ ├֜ ̃ȁ ⱴȁ

ⱴȂ 

3ȁ ῒז 

Ǵ   ŚҌ   

҂ȁ Ⱶ  

1ȁ  

Ś   ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  ∆ᵩ  

 19,000.00 19,000.00 

 218,588,735.61 268,684,652.77 

ῒז   21,096,454.50 

 218,607,735.61 289,800,107.27 

ῒҬ̔  4,656,644.67 3,156,359.81 
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ῒҬ ȁ ‟ ᶏ └̆ Ҭ ץ̆ ғ

⌠ └ Ҋ̔ 

 ᵩ  ҉ ᵩ  

Ḡ   21,096,454.50 

  21,096,454.50 

 

2ȁ ֜ ֟ 

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  ∆ᵩ  ᶭ  

Ὲᾛᴇṿץ ғῒ ꜚ ῀

֟ 
 90,215,000.00 / 

ῒҬ̔ 

  90,215,000.00 / 

  90,215,000.00 / 

ῒז ̔ 

Ǵ  ŚҌ   

3ȁ ֟ 

Ǵ  ŚҌ   

4ȁ  

(1). № ↓  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  ∆ᵩ  

ⱵῈ ᾫ   4,118,065.90 

  4,118,065.90 

(2). Ὲ  

Ǵ  ŚҌ   

(3). Ὲ ӥ ғ ֟ ṽ ⌠  

Ǵ  ŚҌ   

(4). №  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  
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(6). ’ 

Ǵ  ŚҌ   

ῒҬ ’̔ 

Ǵ  ŚҌ   

̔ 

Ǵ  ŚҌ   

ῒז  

Ǵ  ŚҌ   

5ȁ  

(1).  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  
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(2). №  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  
 

ᴇṿ 

ᵩ  ‰  
 

ᴇṿ  
ᶛ
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‰ ̔ 

Ǵ  ŚҌ   

‰ ̔ 

Ś  ǴҌ   

̔Ḥ  

ᵝ̔ᾝ ֲ̔  
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Ǵ  ŚҌ   

̔ 

Ǵ  ŚҌ   

(5). ᵩ ╠ԓ ֟ ’ 

Ś   ǴҌ   

ᵝ̔ᾝ ֲ̔  

ᵝ  
ᵩ  

֟

ᵩ  
֟ ᵩ

 

֟

ᵩ

ᶛ̂%̃ 

‰

ᵩ  

ѿ 22,622,640.04  22,622,640.04 13.67 81,441.50 

ԋ 12,699,662.03  12,699,662.03 7.67 6,531.54 

҈ 12,108,301.91  12,108,301.91 7.32 4,843.32 

 5,529,533.36  5,529,533.36 3.34 2,211.81 
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⅞№ᶭ ‰ ᶛ 

 

‰ ꜚ ֟ ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

(4). ֟ ‰ ’ 

Ǵ  ŚҌ   

ῒҬ ‰ ̔ 

Ǵ  ŚҌ   

ῒז ̔ 

 

(5). ֟ ’ 

Ǵ  ŚҌ   

ῒҬ ֟ ’ 

Ǵ  ŚҌ   

֟ ̔ 

Ǵ  ŚҌ   

ῒז ̔ 

Ǵ  ŚҌ   

7ȁ  

(1). № ↓
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1 2  3,548,647.49 3.30 5,551,683.04 12.01 

2 3  2,767,314.98 2.57 1,507,850.34 3.26 
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ῒז  

(1).  

Ś  Ǵ
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ῒז ꜚ     

2025 12 31 ᵩ  112,220.83   112,220.83 

 

⅞№ᶭ ‰ ᶛ 

 

‰ ꜚ ῒז ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

‰ ץ ᵀ ΐ Ḥ ⱴ ᶭ ̔ 

Ǵ  ŚҌ   

(4). ‰ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

≢ ∆ᵩ  

ꜚ  

ᵩ  
 

  

ῒז

ꜚ 

Ḥ  110,912.95 1,307.88    112,220.83 

 110,912.95 1,307.88    112,220.83 

 

ῒҬ ‰ ̔ 

Ǵ  ŚҌ   

ῒז  

 

(5).
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Ὲ  
1,200,000.00 38.73 Ḡ  1-2   

Ḡ ֟Ḡ Ὲ

ҙ  
494,244.19 15.95 ῒז ᵝ  1 ῤ 24,712.21 

Ὲ  
483,960.84 15.62 Ḡ  

2-3 ȁ4-5

ȁ5 ץ

҉ 

 

 172,943.02 5.58 ῒז ᵝ  2-3  25,941.45 

ѿ  130,699.15 4.22 ῒז ᵝ  1 ῤ 6,534.96 

 2,481,847.20 80.10 /  57,188.62 

 

(7). Ҭ ↓ ԍῒז  

Ǵ  ŚҌ   

ῒז ̔ 

Ǵ   ŚҌ   

10ȁ  

(1). №  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 

ᵩ  ∆ᵩ  

ᵩ  

ᴇ

‰ /

⁞ṿ‰  

ᴇṿ ᵩ  

ᴇ

‰ /

⁞ṿ‰  

ᴇṿ 
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 ῒז 
 

ῒז 

 267,293.21 186,623.84  63,257.56  390,659.49 

 53,799.04 8,997.02  40,352.05  22,444.01 

 321,092.25 195,620.86  103,609.61  413,103.50 

 

ᴇ‰  

Ǵ  ŚҌ   

ᴇ‰  

Ǵ  ŚҌ   

ᴇ‰ ‰ 

Ǵ  ŚҌ   

(4). ᵩ Ṣ ῒ ‰ ᶭ  

Ǵ   ŚҌ   

(5).  

Ǵ  ŚҌ   

ῒז  

Ǵ   ŚҌ   

11ȁ ֟ 

Ǵ  ŚҌ   

12ȁ ѿ ῤ⌠ ꜚ ֟ 

Ǵ  ŚҌ   

ѿ ῤ⌠ ṽ  

Ǵ  ŚҌ   

ѿ ῤ⌠ ῒזṽ  

Ǵ  ŚҌ   

ѿ ῤ⌠ ꜚ ֟ ῒז  

 

13ȁ ῒז ꜚ ֟ 

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  ∆ᵩ  

 21,102,763.08  

ṿ  131,125,336.24 96,106,442.91 
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 152,228,099.32 96,106,442.91 

 

ῒז  

 

14ȁ ṽ  

(1). ṽ ’ 

Ǵ  ŚҌ   

ṽ ⁞ṿ‰ ꜚ ’ 

Ǵ  ŚҌ   

(2). ṽ  

Ǵ  ŚҌ   

(3). ⁞ṿ‰ ’ 

Ǵ  ŚҌ   

⅞№ᶭ ⁞ṿ‰ ᶛ̔ 

 

‰ ꜚ ṽ ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

⁞ṿ‰ ץ ᵀ ΐ Ḥ ⱴ ᶭ  

Ǵ  ŚҌ   

(4). ṽ ’ 

Ǵ  ŚҌ   

ῒҬ ṽ ’ ’ 

Ǵ  ŚҌ   
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(2). ῒזṽ  

Ǵ  ŚҌ   

(3). ⁞ṿ‰ ’ 

Ǵ  ŚҌ   

⅞№ᶭ ⁞ṿ‰ ᶛ̔ 

 

‰ ꜚ ῒזṽ ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

⁞ṿ‰ ץ ᵀ ΐ Ḥ ⱴ ᶭ  

Ǵ  ŚҌ   

(4). ῒזṽ ’ 

Ǵ  ŚҌ   

ῒҬ ῒזṽ ’ ’ 

Ǵ  ŚҌ   

ῒזṽ ̔ 

Ǵ  ŚҌ   

ῒז ̔ 

Ǵ  ŚҌ   

16ȁ  

(1). ’ 

Ǵ  ŚҌ   

(2). №  

Ǵ  ŚҌ   

‰ ̔ 

Ǵ  ŚҌ   

‰ ̔ 

Ǵ  ŚҌ   

‰ ̔ 

Ǵ  ŚҌ   

(3). Ḥ ѿ ‰  

Ǵ  ŚҌ   
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‰ ꜚ ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

‰ ץ ᵀ ΐ Ḥ ⱴ ᶭ  

Ǵ  ŚҌ   

(4). ‰ ’ 

Ǵ  ŚҌ   

ῒҬ ‰ ̔ 

Ǵ  ŚҌ   

ῒז ̔ 

 

(5). ’ 

Ǵ  ŚҌ   

ῒҬ ’ 

Ǵ  ŚҌ   

̔ 

Ǵ  ŚҌ   

ῒז  

Ǵ  ŚҌ   

17ȁ  

(1). ’ 

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

ᵝ 

∆ 

ᵩ

̂

ᴇ

ṿ̃ 

⁞ ꜚ 

 

ᵩ ̂ ᴇ

ṿ̃ 

⁞ṿ

‰

ᵩ  

ⱴ

 

⁞

 

Ҋ

 

ῒ

ז

 

ῒ

ז

ꜚ 
≠

≠

 

⁞

ṿ

‰

 

ῒז 

ԋȁ ᴑҙ 
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ẫ

Ὲ  

   -153,842.87     15,700,000.00 15,546,157.13  
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ᵝ̔ᾝ ֲ̔  

 
῀

≠  

῀

 
 

ẫ

Ὲ  
5,700,000.00  ҂ȁ17  

 5,700,000.00  / 

ֲ
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̂1̃  414,300.91 15,977,651.91  1,667,668.61 18,059,621.43 
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 ᴇṿ Ⱳ ֟ ӥ  

Ҭ  242,930,047.25 Ⱳ Ҭ 

 

(5). ֟ ⁞ṿ ’ 

Ǵ  ŚҌ   

ῒז ̔ 

Ǵ  ŚҌ   

֟  

Ǵ  ŚҌ   

22ȁ  

↓  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  ∆ᵩ  

 47,236,989.56 580,958,656.62 

 47,236,989.56 580,958,656.62 

ῒז ̔ 

Ǵ  ŚҌ   

 

(1). ’ 

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 

ᵩ  ∆ᵩ  

ᵩ  
⁞ṿ

‰  
ᴇṿ ᵩ  

⁞ṿ

‰  
ᴇṿ 

 
102,752.29  102,752.29 374,294.01  374,294.01 

 41,973,389.33  41,973,389.33 258,017,564.33  258,017,564.33 

Ҭ  
1,633,648.87  1,633,648.87 247,125,981.11  247,125,981.11 

 
   75,440,817.17  75,440,817.17 

��F2+X
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(3). ⁞ṿ‰ ’ 

Ǵ  ŚҌ   

(4). ⁞ṿ ’ 

Ǵ  ŚҌ   

ῒז  

Ǵ  ŚҌ   

 

(1). ’ 

Ǵ  ŚҌ   

23ȁ ֟ ֟ 

(1). ֟ ֟ 

Ǵ  ŚҌ   

(2). ֟ ֟ ⁞ṿ ’ 
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2. ⱴ  114,530.21 114,530.21 

ĺ  114,530.21 114,530.21 

3. ⁞  12,477,303.94 12,477,303.94 

(1) ⌠ ₮ 12,477,303.94 12,477,303.94 

4. ᵩ  114,530.21 114,530.21 

ԋȁ  

1. ∆ᵩ  12,477,303.94 

114,530.211.
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̂1̃  5,230,483.71 1,344,629.10 6,575,112.81 

3. ⁞  
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 8,537,634,867.75 7,299,910,455.15 

 

(5). ֟ Ԏ ԍץҊ ⌠  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

ᴍ
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 ’  

 
    21,096,454.50 21,096,454.50 

 

Ḡ

 

֟̂

1̃ 

380,435,570.53 277,283,599.71 
 

Ṣ

 

291,952,135.21 206,612,951.68 
 

Ṣ

 

֟(

2) 

256,630,847.40 216,773,065.43 
 

Ṣ

 

256,318,062.76 221,690,764.50 
 

Ṣ

 

 637,066,417.93 494,056,665.14   569,366,652.47 449,400,170.68 / / 
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Ǵ  ŚҌ   

33ȁ ֜ ṽ 

Ǵ  ŚҌ   

ῒז ̔ 

Ǵ  ŚҌ   

34ȁ ṽ 

Ǵ  ŚҌ   

35ȁ ט  

ט .(1) ↓  

Ǵ  ŚҌ   

36ȁ ט  

ט .(1) ↓  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  ∆ᵩ  

 49,943,020.17 27,782,229.71 

 46,646,747.46 38,643,885.82 

Ⱶ ҳ  93,371,911.30 121,700,729.81 

ῒ11,366,892.32 8,723,498.24 ז 

 198,685,177.17 199,493,737.66 

 

(2). 1 ט  

Ǵ  ŚҌ   

ῒז  

Ǵ  ŚҌ   

37ȁ  

(1). ↓  

Ǵ  ŚҌ   

(2). 1  

Ǵ  ŚҌ   

(3). ῤ ᴇṿ ꜚ  

Ǵ  ŚҌ   

ῒז  

Ǵ  ŚҌ   
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38ȁ ṽ 

(1). ṽ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  ∆ᵩ  

 710,312,050.07 517,321,532.38 

 710,312,050.07 517,321,532.38 

 

(2). 1 ṽ 

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  ễ  

Έ 197,183,251.57 ⌠ ῀  

҂ 139,620,587.26 ⌠ ῀  

ῇ 71,991,000.00 ⌠ ῀  

 408,794,838.83 / 

 

(3). ῤ ᴇṿ ꜚ  

Ǵ  ŚҌ   

ῒז ̔ 

Ǵ  ŚҌ   

39ȁ ט  

ט .(1) ↓  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ∆ᵩ  ⱴ ⁞  ᵩ  
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ѿȁ ȁ ȁ

 
34,634,863.80 301,114,459.95 279,173,948.20 56,575,375.55 

ԋȁ ≠   5,075,344.32 5,075,344.32  

҈ȁ ᴪḠ  8,124,322.95 10,323,420.63 8,740,159.77 9,707,583.81 

ῒҬ̔ Ḡ  7,077,813.88 9,135,586.13 7,772,143.94 8,441,256.07 

ᴴḠ  316,093.38 951,669.18 920,212.53 347,550.03 

Ḡ  730,415.69 236,165.32 47,803.30 918,777.71 

ȁᵟ Ὲ  -263,656.03 17,443,909.92 15,933,720.80 1,246,533.09 

ԓȁ ᴪ

 
 112,830.18 112,830.18  

Έȁ      אל

҂ȁ ≠ №֣ ⅞     

 42,495,530.72 334,069,965.00 309,036,003.27 67,529,492.45 

 

(3). ⅞↓  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ∆ᵩ  ⱴ ⁞  ᵩ  

1ȁ Ῑ Ḡ  16,681,361.06 23,710,942.57 20,803,861.51 19,588,442.12 

2ȁ ҙḠ  497,998.96 1,014,567.75 947,576.86 564,989.85 

3ȁᴑҙ      

 17,179,360.02 24,725,510.32 21,751,438.37 20,153,431.97 

ῒז ̔ 

Ǵ  ŚҌ   

40ȁ ֜  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  ∆ᵩ  

ṿ  1,843,373.35 1,462,918.98 

ҩֲ  2,128,476.36 1,837,144.06 

֟  461,260.37  

 128,123.39 101,851.94 

ⱴ 54,910.03 43,650.83 

ⱴ 36,606.68 29,100.55 

 99,351.78 46,845.37 

Ḡ  89.43 137.48 

 4,752,191.39 3,521,649.21 

ῒז ̔ 
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41ȁ ῒז ט  

(1). ↓  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  ∆ᵩ  

ῒז ט  53,370,730.81 57,380,957.98 

 53,370,730.81 57,380,957.98 

ῒז ̔ 

Ǵ  ŚҌ   

(2). ≠ט  

№ ↓  

Ǵ  ŚҌ   

≠ט ̔ 

Ǵ  ŚҌ   

ῒז ̔ 

Ǵ  ŚҌ   

(3). ט ≠ 

№ ↓  

Ǵ  ŚҌ   

(4).ῒז ט  

↓ ῒז ט  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  ∆ᵩ  
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47ȁ ṽ 

Ǵ  ŚҌ   

48ȁ ט  

↓  

Ǵ  ŚҌ   

ῒז ̔ 

Ǵ  ŚҌ   

ט  

(1). ↓ ט  

Ǵ  ŚҌ   

Ғ ט  

(1). ↓ Ғ ט  

Ǵ  ŚҌ   

49ȁ ט  

Ǵ  ŚҌ   

50ȁ ṽ 

Ǵ  ŚҌ   

51ȁ  

’ 

Ś   ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ∆ᵩ  ⱴ ⁞  ᵩ   

ꜛ 31,288,216.53  6,371,983.77 24,916,232.76  

 31,288,216.53  6,371,983.77 24,916,232.76 / 

ῒז ̔ 

Ǵ  ŚҌ   

52ȁ ῒז ꜚ ṽ 

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  ∆ᵩ  

 144,806,456.68  

 144,806,456.68  

ῒז ̔ 
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ῒז ꜚ ṽ Ὲ № ⌠ ῀ ᴆ̆ ῤ№

ҙ ῀Ȃ ῀ ̆ ̆№≢

ṽ ῒז ꜚ ṽ Ȃ 

53ȁ  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ∆ᵩ  

ꜚ ⁞̂+ȁѿ̃ 

ᵩ  
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57ȁ ῒז  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 
∆ 

ᵩ  

 

 

ᵩ  
╠  

⁞̔╠ ῀

ῒז

῀  

⁞̔╠ ῀ῒז

῀  

⁞̔

 

ԍ

Ὲ  
ԍ

қ 

ѿȁҌ №

ῒז  
5,700,000.00   5,700,000.00  -5,700,000.00   
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60ȁ № ≠  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ҉  

╠҉ № ≠  -2,766,056,726.32 -2,255,752,918.95 
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№  
 

ҙ ῀ ҙ  

     

῀ 837,885,081.68 195,135,671.83 

Ⱶ ῀ 9,339,331.55 468,687.74 

῀ 83,974,999.36  

ⱴף ῀ 4,017,699.12 1,615,507.95 

ῒזҙⱵ ῀   

 935,217,111.71 197,219,867.52 

№      

ῤ 878,056,477.85 180,399,540.18 

 57,160,633.86 16,820,327.34 
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67ȁ ῒז  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

№   ҉  

ꜛ 61,103,367.40 42,182,828.93 

ף ҩֲ  317,621.46 445,990.89 

 61,420,988.86 42,628,819.82 

ῒז ̔ 

 

68ȁ  

Ś  ǴҌ  
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ῒז ̔ 

 

72ȁ ֟⁞ṿ  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ҉  

ԋȁ ᴇ ⁞ṿ  195,620.86 162,586.57 

 195,620.86 162,586.57 

ῒז ̔ 

 

73ȁ ֟  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ҉  

֟  -1,723,478.97 -11,188.35 

 -1,723,478.97 -11,188.35 

ῒז ̔ 

 

74ȁ ҙ ῀ 

ҙ ῀ ’ 

Ś   ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ҉  
῀

 

ṽⱵ ᾧ 33,700,405.85  33,700,405.85 

ῒ994,513.77 196,659.94 994,513.77 ז 

 34,694,919.62 196,659.94 34,694,919.62 

ῒז ̔ 

Ǵ  ŚҌ   

75ȁ ҙ ₮ 

Ś   ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ҉  
῀

 

 1,312,894.20 1,734,290.96 1,312,894.20 
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ꜚ ֟  821,470.07 496,689.36 821,470.07 

  11,522.59  

 2,134,364.27 2,242,502.91 2,134,364.27 

ῒז ̔ 

 

76ȁ  

(1).  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ҉  

 292,393.45  

 292,393.45  

 

(2). ᴪ ≠ ҍ  

Ś  ǴҌ
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Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ҉  

ҍ ῏ ꜛ  51,016,769.98 48,822,852.62 

≠ ῀ 3,830,217.32 3,472,279.75 

ῒ28,210,519.70 3,711,494.07 ז 

 58,558,481.37 80,505,652.07 

 

⌠ ῒזҍ ꜚ ῏ ̔ 

 

ט ῒזҍ ꜚ ῏  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ҉  

Ữד  334,589,781.31 150,022,962.78 

ҳ Ⱶ  256,687,025.28 367,577,234.54 

ῒ317,577,581.09 399,066,933.16 ז 

 990,343,739.75 835,177,778.41 

 

ט ῒזҍ ꜚ ῏ ̔ 

 

(2).ҍ ꜚ ῏  

⌠ ꜚ ῏  

Ǵ  ŚҌ   

ט ꜚ ῏  

Ǵ  ŚҌ   

⌠ ῒזҍ ꜚ ῏  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ҉  

Ḡ  21,114,995.13  
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(3).ҍ ꜚ ῏  

⌠ ῒזҍ ꜚ ῏  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ҉  

  6,685,351.20 

  6,685,351.20 

⌠ ῒזҍ ꜚ ῏ ̔ 

 

ט ῒזҍ ꜚ ῏  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ҉  

ễ ṽ ≠  58,000.00 3,244,306.94 

 58,000.00 3,244,306.94 

 

ט ῒזҍ ꜚ ῏ ̔ 

 

ꜚ֟ ṽ ꜚ ’ 

Ǵ  ŚҌ   

‪ץ.(4) ↓  

Ǵ  ŚҌ   

(5).Ҍ ȁᵖ ᴑҙ Ⱶ ’ ᴑҙ ꜚ

Ⱶ  

Ǵ  ŚҌ   

79ȁ ᾟ  

(1). ᾟ  

Ś   ǴҌ   

ᵝ̔ᾝ ֲ̔  

ᾟ   ҉  

1̈ ‪≠ ҹ ꜚ ̔ 

‪≠  -331,940,823.75 -510,303,807.37 

ⱴ̔ ֟⁞ṿ‰  195,620.86
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ᶏ ֟  52,492.99 3,030,597.11 

֟  6,575,112.81 6,753,566.43 

 944,583.42 652,007.90 

֟ȁ ֟ ῒז ֟

̂ ”̇“ץ ↓̃ 
1,723,478.97 11,188.35 

֟ ̂ ”̇“ץ ↓̃ 821,470.07 496,689.36 

Ὲᾛᴇṿ ꜚ ̂ ”̇“ץ ↓̃ -550,628.72 -3,445,963.28 

Ⱶ ̂ ”̇“ץ ↓̃ 20,315,160.95 20,552,918.72 

̂ ”̇“ץ ↓̃ -833,860.05 -1,233,701.86 

֟⁞ ̂ ⱴץ“̇” ↓̃   

ṽ ⱴ̂⁞ ”̇“ץ ↓̃   

⁞ ̂ ⱴץ“̇” ↓̃ -59,420,730.32 -
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ῒҬ̔ Ὲ ῤ Ὲ ᶏ

└ ᴇ  
  

(5). ᶏ ᵖׅᵬҹ ᴇ ↓ ’ 

Ǵ  ŚҌ   

(6). Ҍ ԍ ᴇ  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ  ∆ᵩ   

Ḡ   21,096,454.50 Ḡ  

  21,096,454.50 / 

ῒז ̔ 

Ǵ  ŚҌ   

80ȁ ꜚ  

҉ ᵩ ľῒזĿ Ԋ ̔ 

Ǵ  ŚҌ   

81ȁ  

(1).  

Ś  ǴҌ   

ᵝ̔ᾝ 

 ᵩ   
ֲ  

ᵩ  

 -  
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(1). ᵬҹ ֲ 

Ś  ǴҌ   

῀ ṽ ט  

Ǵ  ŚҌ   

ᵞᴇṿ ֟  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ҉  

ᵞᴇṿ ֟  3,167,953.02 1,211,280.19 

 3,167,953.02 1,211,280.19 

 

֜ ∞ ᶭ  

Ǵ  ŚҌ   

ҍ ῏ ₮ 3,452,387.90( ᵝ̔ᾝ  ֲ̔ ) 

(2). ᵬҹ₮ ֲ 

ᵬҹ₮ ֲ  

Ǵ  ŚҌ   

ᵬҹ₮ ֲ  

Ǵ  ŚҌ   

ҍ ‪  

Ǵ  ŚҌ   

ԓ  

Ǵ  ŚҌ   

(3). ᵬҹ ֟  

Ǵ  ŚҌ   

ῒז  

 

83ȁ  

Ǵ  ŚҌ   

84ȁ ῒז 

Ǵ  ŚҌ   

 

ῇȁ ₮ 

1ȁ ↓  
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Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

  ҉  

ҳ Ⱶ  250,795,264.05 343,473,121.58 

 205,974,494.64 167,173,271.16 
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Ὲ  

 

Һ

 
Ύ  

Ύ

 
ҙⱵ  

ᶛ(%)  

   

BTS Biopharma Inc.  
ᾝ 100 ҆

ᾝ 
 

Ύȁ Ⱶ

ᵬ

֟  

100.00   

Ṑ

̂ ̃ Ὲ  

Ҭ

 

ֲ 1,000

҆ᾝ 

Ҭ

 
Ⱶ 100.00   

̂ ̃

└ Ὲ  

Ҭ

 
ᾝ 10 ҆ᾝ 

Ҭ

 

ȁ

Ⱶȁ ȁ  
100.00   

BayLakeBioScience

s,Inc.  

ᾝ 150 ҆

ᾝ  

ȁ ֟

ҙ  
100.00   

ҙ

̂ ̃ Ὲ  

Ҭ

 

ֲ

33,000 ҆ᾝ 

Ҭ

 

֟̕

֟ 
100.00   

 

Ὲ ᶛҌ ԍ ‗ ᶛ ̔ 

 

Ҋץ ‗ ᵖׅ └ ᵝȁץ ҉ץ ‗ ᵖҌ └ ᵝ ᶭ

̔ 

 

ԍ ῀ Һᵣ̆ └ ᶭ ̔ 

BTS Biopharma Inc.ȁṐ ̂ ̃ Ὲ ȁ ̂ ̃ └

Ὲ ȁBayLakeBioSciences,Inc.ȁ ҙ̂ ̃ Ὲ ᶛҹ 100%̆

Ὲ ̆ ᶛ֣ 100% ‗ Ȃ 

Ὲ ף ֲ ֲ ᶭ ̔ 

 

ῒז ̔ 

 

(2). ῃ Ὲ  

Ǵ  ŚҌ   

(3). ῃ Ὲ Һ ⱵḤ  

Ǵ  ŚҌ   

(4). ᶏ ᴑҙ ֟ ễᴑҙ ṽⱵ └ 

Ǵ  ŚҌ   

(5). ῀ Ⱶ Һᵣ ᶫ Ⱶ ῒז  

Ǵ   ŚҌ   

ῒז ̔ 
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Ǵ  ŚҌ   

2ȁ Ὲ ᴍ ғׅ └ Ὲ ֜  

Ǵ  ŚҌ   

3ȁ ᴑҙ ᴑҙҬ  

Ś  ǴҌ   

(1). ᴑҙ ᴑҙ 

Ǵ   ŚҌ   

(2). ᴑҙ Һ ⱵḤ  

Ǵ   ŚҌ   

(3). ᴑҙ Һ ⱵḤ  

Ǵ   ŚҌ   

(4). Ҍ ᴑҙ ᴑҙ ⱵḤ  

Ś   ǴҌ   

ᵝ̔ᾝ ֲ̔  

 ᵩ /  ∆ᵩ /҉  

ᴑҙ̔ 

ᴇṿ  15,546,157.13  

Ҋ↓ ᶛ  

--‪≠  -153,842.87  

--ῒז    

--  -153,842.87  

ῒז  

 

(5). ᴑҙ ᴑҙ Ὲ ⱬ └  

Ǵ   ŚҌ   

(6). ᴑҙ ᴑҙ Ԏ  

Ǵ   ŚҌ   

(7). ҍ ᴑҙ ῏  

Ǵ   ŚҌ   

(8). ҍ ᴑҙ ᴑҙ ῏ ṽ 

Ǵ   ŚҌ   

4ȁ ῍  

Ǵ  ŚҌ   

5ȁ ῀ Ⱶ ҺᵣҬ  
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῀ Ⱶ Һᵣ ῏ ̔ 

Ǵ  ŚҌ   

6ȁ ῒז 

Ǵ   ŚҌ   

 

ѿȁ ꜛ 

1ȁ ꜛ 

Ǵ  ŚҌ   

⌠ ꜛ  

Ǵ  ŚҌ   

2ȁ ꜛ ṽ  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

Ⱶ

 
∆ᵩ  ꜛ
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1ȁḤ  

Ḥ ֜ ӈⱵ Ὲ Ⱶ Ȃ 
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҉ ᵩ  

ễ  1 ῤ 1ץ  ҉ץ
 

ᴇṿ
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Ṣ  
34,466.08  34,466.08 14,005.52  14,005.52 

 81,615,294.15 2,543,312.56 84,158,606.71 52,871,280.95  52,871,280.95 
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ῒז  

Ǵ  ŚҌ   

 

҈ȁ Ὲᾛᴇṿ  

1ȁ ץῈᾛᴇṿ ֟ ṽ Ὲᾛᴇṿ 

Ǵ  ŚҌ   

2ȁ ѿ Ὲᾛᴇṿ ᴇ ᶭ  

Ǵ   ŚҌ   

3ȁ 
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ȁ ῏ ῏ ֜  

1ȁ ᴑҙ Ὲ ’ 

Ś   ǴҌ   

ᵝ̔҆ᾝ ֲ̔  

Ὲ  Ύ  ҙⱵ  Ύ  
Ὲ ᴑҙ

ᶛ(%) 

Ὲ ᴑҙ

‗ ᶛ(%) 

҂

Ὲ  

қ

 

ҍ ֟

 
330,400.00 38.64 38.64 
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҂ Ὲ  ѿ қ └ Ὲ  

҂ Ὲ  ѿ қ └ Ὲ  

҂ ҙ Ὲ  ѿ қ └ Ὲ  

ҙ Ὲ  қ 30% Ὲ  

ῒז  

 

5ȁ ῏ ֜ ’ 

(1). ȁ ᶫ ꞋⱵ ῏ ֜  

/ ꞋⱵ ’  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

῏  ῏ ֜ ῤ   

֜

̂

̃ 

֜

̂

̃ 

҉  

Ὲ  
ꞋⱵ 11,326,548.39    21,586,344.20 

҂ ᴑҙ

Ὲ  
ҙ  308,256.13    648,728.84 

҂

Ὲ  

ᴪ ᵟ

 
73,655.00    57,934.00 

҂

Ὲ  
 1,223,093.18    769,759.02 

ҙ

Ὲ  
Ⱶ  425,250.00    

ẫ

Ὲ  
Ⱶ  66,202.97    

 

₮ / ᶫꞋⱵ ’  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

῏  ῏ ֜ ῤ   ҉  

֫ Ὲ   130,659.77 112,810.91 

 

ȁ ᶫ ꞋⱵ ῏ ֜  

Ǵ  ŚҌ   

(2). ̓͂ / /₮ ’ 

Ὲ / ’ ̔ 

Ǵ  ŚҌ   
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῏ / ’  

Ǵ  ŚҌ   

Ὲ /₮ ’  

Ǵ  ŚҌ   

῏ /₮ ’  

Ǵ  ŚҌ   

(3). ̓͂ ’ 

Ὲ ᵬҹ₮ ̔ 

Ǵ  ŚҌ   
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Ὲ ᵬҹ ̔ 

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

₮  
֟

 

 ҉  

ᵞᴇṿ ֟

̂

̃ 

῀

ṽ

ט

̂

̃ 

ט  
ṽ≠

₮ 

ⱴ

ᶏ

֟ 

ᵞᴇ

ṿ ֟

̂

̃ 

῀

ṽ

ט

̂

̃ 

ט  ṽ≠

₮ 

ⱴ

ᶏ

֟ 

҂ ᴑҙ

Ὲ   
     210,283.20  731,323.15 10,634.40  

҂ ҙ

Ὲ   
348,249.12  365,661.60        

῏ ’  

Ǵ  ŚҌ   
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7ȁ ῏  

Ǵ   ŚҌ   

8ȁ ῒז 

Ǵ   ŚҌ   

 

ԓȁ ᴍ  ט

1ȁ ΐ 

(1). ’ 

Ǵ  ŚҌ   

(2). ῒז ΐ 

Ǵ  ŚҌ   

2ȁ ץ ᴍ ט ’ 

Ǵ  ŚҌ   

3ȁ ץ ᴍ ט ’ 

Ǵ  ŚҌ   

4ȁ ᴍ ט  

Ǵ  ŚҌ   

5ȁ ᴍ ט ḱ ȁ ’ 

Ǵ   ŚҌ   

6ȁ ῒז 

Ǵ   ŚҌ   

 

Έȁ Ԋ  

1ȁ Ԋ  

Ś  ǴҌ   

֟ ṽ ȁ ȁ  

ᵝ̔ᾝ ֲ̔  
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ᴩ̃ҹ Ⱶ ⇔ ֲȁ ֲ ꞉ȁ Ԋ ֟

̂̂ 2023̃ 73 ∆ 654ȁ768ȁ938 Ȃ̃ ԍ 2023 11 5 ȁ12 28 ȁ

2024 1 26 ԍ 2024 6 28 ᵬ₮ѿ ∞‗̆ Wang Shengwû ̃

ȂWang Shengwû ̃ ѿ ∞‗ ҉ ̂̂2024̃ 907ȁ

908ȁ909 ̃̆ ԍ 2025 3 18 ̆ԍ 2025 7 11 2̆026

3 20 ⌠ ֟ ԅ ̆ ∞‗Ȃ Ⱶ ₮

̆ ҬȂ 

(2). Ὲ Ԋ ̆Ӟ ԇץ ̔ 

Ǵ   ŚҌ   

3ȁ ῒז 

Ǵ   ŚҌ   

 

҂ȁ ֟ ṽ Ԋ  

1ȁ Ԋ  

Ǵ  ŚҌ   

2ȁ ≠ № ’ 

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

№ ≠ ≠ 0 

‰ ≠ ≠ 0 

̔2026 4 27 ̆ Ὲ ҈ Ԋᴪ ῇ ᴪ ̆ ԅ 2025 ≠ №

̆‗ 2025 Ҍ ≠̆Ҍ ̆Ҍץ Ὲ Ȃ҉ ≠

№ ֜ қᴪ Ȃ 

3ȁ  

Ǵ  ŚҌ   

4ȁ ῒז ֟ ṽ Ԋ  

Ś   ǴҌ   

Ὲ ԍ 2026 4
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2ȁ ṽⱵ  

Ǵ  ŚҌ   

3ȁ ֟  

(1). ֟֜  

Ǵ   ŚҌ   

(2). ῒז ֟  

Ǵ   ŚҌ   

4ȁ ⅞ 

Ǵ  ŚҌ  

4

Ǵ
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(2). №  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  

 

ᴇṿ 

ᵩ  ‰  

 

ᴇṿ  
ᶛ

(%) 
 

ᶛ(%) 
 

ᶛ

(%) 
 ᶛ

(%) 

‰  
501,115.20 0.30 501,115.20 100.00  501,115.20 0.48 501,115.20 100.00  

‰  
165,592,106.14 99.70 277,470.11 0.17 165,314,636.03 104,361,403.78 99.52 215,531.01 0.21 104,145,872.77 

ῒҬ̔ 

Ḥ

 
165,592,106.14 99.70 277,470.11 0.17 165,314,636.03 104,361,403.78 99.52 215,531.01 0.21 104,145,872.77 

 166,093,221.34 100.00 778,585.31 / 165,314,636.03 104,862,518.98 100.00 716,646.21 / 104,145,872.77 
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‰ ̔ 

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 
ᵩ  

ᵩ  ‰  ᶛ̂%̃  

A 501,115.20 501,115.20 100.00  

 501,115.20 501,115.20 100.00 / 

 

‰ ̔ 

Ǵ  ŚҌ   

‰ ̔ 

Ś  ǴҌ   

̔Ḥ  

ᵝ̔ᾝ ֲ̔  

 
ᵩ  

ᵩ  ‰  ᶛ̂%̃ 

Ḥ  165,592,106.14 277,470.11 0.17 

 165,592,106.14 277,470.11 / 

‰ ̔ 

Ǵ  ŚҌ   

Ḥ ѿ ‰  

Ǵ  ŚҌ   

⅞№ᶭ ‰ ᶛ 

 

‰ ꜚ ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

(3). ‰ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

≢ ∆ᵩ  

ꜚ  

ᵩ  
 

  

ῒז

ꜚ 

‰  501,115.20     501,115.20 

Ḥ  215,531.01 61,939.10    277,470.11 

 716,646.21 61,939.10    778,585.31 

 

ῒҬ ‰ ̔ 
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Ǵ  ŚҌ   

ῒז  

 

(4). ’ 

Ǵ  ŚҌ   

ῒҬ ’ 

Ǵ  ŚҌ   

(5). ᵩ ╠ԓ ֟ ’ 

Ś   ǴҌ   

ᵝ̔ᾝ ֲ̔  

ᵝ  
ᵩ  

֟

ᵩ  
֟ ᵩ

 

֟

ᵩ

ᶛ̂%̃ 

‰

ᵩ  
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(2). ≠  

Ǵ  ŚҌ   

(3). №  

Ǵ  ŚҌ   

‰ ̔ 

Ǵ  ŚҌ   

‰ ̔ 

Ǵ  ŚҌ   

‰ ̔ 

Ǵ  ŚҌ   

Ḥ ѿ ‰  

Ǵ  ŚҌ   

⅞№ᶭ ‰ ᶛ 

 

‰ ꜚ ≠ ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

(4). ‰ ’ 

Ǵ  ŚҌ   

ῒҬ ‰ ̔ 

Ǵ  ŚҌ   

ῒז ̔ 

 

(5). ≠ ’ 

Ǵ  ŚҌ   

ῒҬ ≠ ’ 

Ǵ  ŚҌ   

̔ 

Ǵ  ŚҌ   

ῒז ̔ 

Ǵ  ŚҌ   

≠ 

(1). ≠ 

Ǵ  ŚҌ   
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(2). 1 ≠ 

Ǵ  ŚҌ   

(3). №  

Ǵ  ŚҌ   

‰ ̔ 

Ǵ  ŚҌ   

‰ ̔ 

Ǵ  ŚҌ   

‰ ̔ 

Ǵ  ŚҌ   

Ḥ ѿ ‰  

Ǵ  ŚҌ   

⅞№ᶭ ‰ ᶛ 

 

‰ ꜚ ≠ ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

(4). ‰ ’ 

Ǵ  ŚҌ   

ῒҬ ‰ ̔ 

Ǵ  ŚҌ   

ῒז ̔ 

 

(5). ≠ ’ 

Ǵ  ŚҌ   

ῒҬ ≠ ’ 

Ǵ  ŚҌ   

̔ 

Ǵ  ŚҌ   

ῒז ̔ 

Ǵ  ŚҌ   

ῒז  

(1).  

Ś  ǴҌ   
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ᵝ̔ᾝ ֲ̔  

 ᵩ  ∆ ᵩ  

1
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⅞№ᶭ ‰ ᶛ 

 

‰ ꜚ ῒז ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

‰ ץ ᵀ ΐ Ḥ ⱴ ᶭ ̔ 

Ǵ  ŚҌ   

(4). ‰ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

≢ ∆ᵩ  

ꜚ  

ᵩ  
 

  

ῒז

ꜚ 

Ḥ  110,912.95 1,128.30    112,041.25 

2«�[ 110,912.95
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Ὲ  
483,960.84 15.40 

Ḡ  

2-3 ȁ

4-5 ȁ

5  ҉ץ

 

 172,943.02 5.50 
ῒז

ᵝ  
2-3  25,941.45 

ѿ  130,699.15 4.16 
ῒז

ᵝ  
1  ῤ 6,534.96ץ

 2,481,847.20 78.98 / / 57,188.62 

 

(7). Ҭ ↓ ԍῒז  

Ǵ  ŚҌ   

ῒז ̔ 

Ǵ   ŚҌ   

3ȁ  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

 

ᵩ  ∆ᵩ  

ᵩ  
⁞ṿ

‰  
ᴇṿ ᵩ  

⁞ṿ

‰  
ᴇṿ 

Ὲ  31,779,175.00  31,779,175.00 4,779,175.00  4,779,175.00 
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└ ᴍ Ὲ



└ ᴍ Ὲ 2025   
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ԋ ȁ ᾟ  

1ȁ  

Ś  ǴҌ   

ᵝ̔ᾝ ֲ̔  

   

ꜚ ֟ ̆ ֟⁞ṿ‰

‖ № 
-2,544,949.04   

῀ ꜛ̆ᵖҍῈ ҙⱵ

℗ ῏ȁ ȁ ‰֣

ȁ Ὲ ֟ ꜛ  

61,420,988.86   

Ὲ ҙⱵ ῏ ḠṿҙⱵ

̆ ᴑҙ ֟ ṽ֟ Ὲ

ᾛᴇṿ ꜚ ץ ֟ ṽ֟

 

1,538,331.64   

῀ ᴑҙ      

ֲז ֟      

     

Ҍ ⱬ ̆ ֟

֟  
    

⁞ṿ ⁞ṿ‰      

ᴑҙ Ὲ ȁ ᴑҙ ᴑҙ

ԍ ֣ ᵝ ‪ ֟Ὲ

ᾛᴇṿ֟  

    

ѿ └Ҋᴑҙ ֟ Ὲ ∆

‪  
    

֟֜      

ṽⱵ      

ᴑҙ ῏ ꜚҌῬ ѿ

̆ ₮  
    

ȁᴪ ȁ ֟

ѿ  
    

ȁḱ ꞉ ⅞ѿ ᴍ ט

 
   

ԍ ᴍ ̆ט ӊ ̆ ט

Ὲᾛᴇṿ ꜚ֟  
       

Ὲᾛᴇṿ ֟Ὲ

ᾛᴇṿ ꜚ֟  
    

֜ ᴇ Ὲᾛ ֜ ֟      

ҍῈ ҙⱵ ῏ Ԋ ֟      

῀     
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҉ ӊ ῒז ҙ ῀ ₮ 33,382,025.42   

ῒז ӈ      

⁞̔  5,766.84       

қ ̂ ̃     

 93,790,630.04   

 

Ὲ ȇῈ ├ Ὲ Ḥ Ὲ 1 —— Ȉ ↓ҽ

ҹ ғ ץ̆ ȇῈ ├ Ὲ Ḥ Ὲ 1

—— ȈҬ↓ҽ ҹ ̆ Ȃ 

Ǵ  ŚҌ   

ῒז  

Ǵ  ŚҌ   

2ȁ ‪ ֟  

Ś  ǴҌ   

≠  
ⱴ ‪ ֟


